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Incel Mongy Limited (" our Gompany * or * the Company " or " the Issuer * or "IML") was originally incomporated as * Payal Holdings Private Limifed ", a private imited company under the provistons of the Companies Act. 1956, pursuant to a cerfificate of incomaration dated September 11, 1986 issued by Registrar of Companies, Maharashira at Mumbal
(" RoC “). The name of our Company was chanoed to " fndel Momey Prvate Limied™ pursuant to a fresh certificate of incorporation dated on Jamsary 9, 2003 issued by the RoC. Pursuant to a special resoluion passad in the general meeting of our Sharehotders held on August 16, 2021, our Company was converted into a public iméted company and
fresh certificate of incorporation was issued by the RoC on August 26, 2021, and the nama of our Company was changad {0 " inoel Maney Limited ", Dur Company hotds a certificata of registration dated Saptembar 27, 2021 bearing registration number 8-13.01564 issuad by the Reserve Bank of India (* RBI *) to carmy on the activities of a mon-banking financial
company without accepting public deposits under Saction 45 14 of the Reserve Bank of India Act. 1934, For further deta#s about our Company, see “Gereral informalion” and * Hisfory and Certain Other Corporate Matfers” on page papes 38 and 110, respectvely of the Oraft Prospectus dated September 22, 2025 ("Draft Prospecius™)

Registered Oifice: Andhari-Unit No, 7049, 72 Corp Saki Vihar Rd, Bandi Bazar, Mair Wadi, 5ak Naka, Mumbai, Maharashta, 400072, India. Corporate Office: Indel House, Changampuzha Nagar, South Kalamassery, Emakulam 682 033, Kerala, India
Company Secretary and Compliance OHficer’ Contact Person: Hanna P Mazir; Email: cs@indelmonay.com: Telephone: +91 484 293 3999; Chiel Financial Officer: Narayanan P Email: clo@indelmoney.com; Telephone: +91 434 293 3989,
Corporale Identification Number; UB5300MH1386PLC040897, PAN: AAACPI568M; E-mail: cara@indelmonay.com: Website: www.indalmaney,.com

OUR PROMOTER: Indel Corporation Private Limited; Email: csi@indelcorp.in; Telephone: +91 484 293 3999, For further details see, " Our Promoler " on page 126 of the Draft Prospectus.

THE ISSUE

PUBLIC ISSUE BY THE ISSUER OF 30,00,000 SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF 31,000 EACH, {"NCDS") FOR AN AMOUNT UP TO #15,000 LAKHS, (THE “BASE ISSUE") WITH AN OPTION TO RETAIN OVER-SUBSCRIPTION UP TO #15,000 LAKHS ("GREEN SHOE OPTION™)
AGGREGATING UP TO 730,000 LAKHS, ("OVERALL ISSUE SIZE" / "ISSUE LIMIT"). THE NCDs WILL BE I35UED ON THE TERMS AND CONDITIONS AS SET OUT IN THE DRAFT PROSPECTUS WHICH SHOULD BE READ TOGETHER WITH THE PROSPECTUS (COLLECTIVELY, THE "OFFER DOCUMENTS™). THE ISSUE IS BEING MADE

PURSUANT TO THE PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS REGULATIONS"), THE COMPAMNIES ACT, 2013 AND RULES MADE THEREUNDER AS AMENDED TO THE EXTENT NOTIFIED AND THE
SEBI MASTER CIRCULAR NO., SEBI/HO/DDHS/POD1/P/CIR/2024/54 DATED MAY 22, 2024, AS AMENDED FROM TIME TO TIME (“SEBI NCS MASTER CIRCULAR"). THE ISSUE IS NOT UNDERWRITTEN.

Credit Rating - IVR A-/Stable (IVR Single A Minus with stable outlook)

The NCDs proposed to be issued under the Issue have been rated 'WR A-/Stable (IVR Single A Minus with stable outlook)’ for an amount of ¥ 30,000 Lakhs by Infomerics Valuation and Rating Limited vide its |atters dated September 12, 2025 and Septamber 19, 2025 read with rating ratlonale and press release dated September 19, 2025, for
the NCOs proposed to be issued pursuant to this Issue. The rating of the NCDs by Infomerics Valuation and Rating Limited indicates that the instruments with this rating are considered to have moderate degree of safety and moderate credit risk. The rating given by Infomerics Valuaton and Rating Limited is valid as on the date of the Draft
Prospectus and shall remain valid on date of the issue and allotment of NCDs and the listing of the NCDs on BSE. The ratings provided by Infomerics Valuation and Rating Limited may be suspended, withdrawn or revised at any time by the assigning rating agency and should be evaluated independently of any other rating. These ratings are not
a recommaendation to bay, sell or hold securties and Invastors should 1ake their own decisions. Please refer o Annexure A on page 306 for the rating |etter, rating rationale and press rekeasa

ADDENDUM TO THE DRAFT PROSPECTUS DATED SEPTEMBER 22, 2025 (“ADDENDUM")

This is with raference 1o {fe Draft Prospectus dated September 22, 2025 (“Draft Prospectus™), filed with the Secuntios and Exchange Board of fndia (“SEBIT) and BSE Limited ("BSE™ or “Stock Exchanga”) in relation to the Issue,
The Company has apponted Trust Investment Aavisors Private Limifed (“TIAPL| a5 a Lead Manager to the [ssue vide appoiidment letfer dated Seplember 27, 2025 pursuant to the mesting of the NCO-8ub Commitfes of the Board of Direclors of the Company th accordancs with thetr resoihion daled Septermber 27, 2025, Pursuant fo the said
appoirtment, all the references 1o “Lead Managers” im the Dvaff Prospecius shall mean fo include TIAPL along with InCred Capital Wealth Porfofoiio Managers Private Limited, and aif reference fo the words "Lead Manager” shall be consfrued accordingly. Further, the nvestars should note the following updated disciosives of the Draff Prospecius.

Cover Page:
1. Following details shall be substituted under the head “Details of Lead Managers to the Issue”, provided on the cover page of the Draft Prospectus and the cover page will be further updated with;
TRUST INVESTMENT ADVISORS PRIVATE LIMITED
- INCRED CAPITAL WEALTH PORTFOLIO MANAGERS PRIVATE LIMITED = | . 5 " : T : oy 1 -
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2. Following definition of the term “lssue Agreemam” provided under the head “Definitions and Abbreviations-issee Related Terms" on page 7 of the Draft Prospectus shall stand deletad in its entirety and shall be substitutad with the following:
“The l5swe Agreement dated September 22, 2025, entered between the Company and inCred Capital Wealth Portiolio Managers Private Limited, the Lead Manager to the 15sug, read with Amendment Agreement to the Issue Agresment dated September 27, 2025 entered Into between the Gompany, InGred Capital Weaith
Portfolip Managers Private Limited and Trust Invastment Advisors Private Limited (" Amendment Agreement™),”
3. The term "Lead Manager or InCred” provided under the head "Definitions and Abbreviations-lssue Related Terms” on page 7 of the Draft Prospectus shall stand deleted in its entirety and shall be substitubed with the term “Lead Managers”.
4 Following definition of the term “Lead Manager or InCred” provided under the head “Dafinitions and Abbrevizhions-lssue Related Terms” on page 7 of the Draft Prospectus shall stand deleted in its antirety and shall be substituted with the following:
“InCred Capital Wealth Portfolio Managers Private Limited and Trust Investment Advisors Private Limited”
2, Following definition of the term "Reglstrar Agreement” shall be addad under "Definitions and Abbraviations-lssua Related Terms® of the Draft Prospactus to include the following
"Agraemant dated September 11, 2023, read with amendment fo the Registrar Agreement dated September 27, 2025 entered into between the Issuer and the Registrar under the terms of which the Registrar has agreed to act as the Registrar to the Issus.”
6. Following details shall be substifuted under the heading “General Information-Lead Managers™ on page 40 of the Draft Prospectus:

Lead Managers to the Issue
- TRUST INVESTMENT ADVISORS PRIVATE LIMITED
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7. Defails provided under the heading *General Information-Inter-se allocation of responsibility” on page 44 of the. Draft Prospectus shall stand deleted in itz entirety and shall be substituted with the following:
No Activities Responsibility Coordinator
! ipoal e
’ ?Lﬁ{ g;ltlgqm:a -:JfE E?tﬂnn%any éﬂﬂprﬁraunns, managamﬂnt. business plans/ legal et InCred and Trist InCred
. Eﬂnrd||1atlur!_',~,'_|1h thEgSIﬂGk Exchange for In-princigle approval
8 S’rfucl;urtng u{ '.*ann;:-us IEEUEHGE untlurrs wrth I'E:|:;'-I|:I'|'E.' ﬁumpun{m’rﬁ am:l fnrrn ;l.1|t|as. {r'rl.: InGred and Trust Iljlﬂrf;!:!
3 Co-ordination with intermadianies for thew -::IFIwarahFﬁ and co-ordination with wyers for lagal opmion InCred and Trust InCred
4 Drafting and approval of statutory advertisement, InGred and Trust Trust
5 App-mmrnan’r of other intermediaries viz., REQJEHEH Debenture Trustes, EEIHE-DI‘!II.IH‘I.-'S}'I'II:TIEE'[E Members, pnntr:r adumlslng agencg,- and Public Issue Bank, Refund Bank and Smnsur Bank, InCred and Trust InCred
i Coordination with the printer for designing and finalization of Transaction Documents, Application Form including memaorandum containing salient features of the Transaction Documents. InCred and Trust Trust
7 Eraﬂlng ar|11|:| arglmrnvaﬂlt of all publicity material {excluding statulory adverlisement as mentioned in peint 4 above} including print and onfine advertisement. outdoor advertisement inchuding brochures, InCred and Trist InCrad
anners, hoardings stc.
: El P‘:Eparalmn |:|I ruad shuw presentatlun Fﬂ.ﬂb Ir_1E_,_re|_:I___3!r_1l_j_Tr|_|__3! Tmsl
Marketmg str‘atkeg;- which lmll1cn'u.-er Inter alia; e ] e i = | £ |:|
g : Eﬁ} &ﬁgﬂemﬂﬁuﬂr’m@su the |ssue material and follow-up on distribution of publicity and Issua material including Application Forms,. Transaction Documents, posters, banners. ete, InCred and Trust InCred
» Finalisation of ist and aflocation of institutional investors forona on one meetings.
Domestic institutions,banks/mutual funds marketing strategy:
10 » Finalize the list anﬁ' division of investors for one on one meatings, institutional allocation InCred and Trust Ll
Maon-institutional marketing stratEgybwhlt:h will cover, In1er alea;
11 « Finalize madia, marketing and public relation strategy and publicity budget; InCred and Trust InCred
« Finalize centers for halding nmferen[:es for brokers, efc.
12 Coordination with the Stock Exchangs for use of the bidding software InCred and Trust InCred
13 Coordination for security creation by way of execution of Debenture Trust Deed InCred and Trust Trust
F'ﬂht 5506 acinibes including:
14 = Gio-ordination with Bankers to the Issua for manaqanmnt ot Public Issue Accou ntd:m Refund Account and any other account InCred and Trust InCred
* Coordinate with Registrar forcoliection of Application Forms by ASBA banks; an
= Allatrment resolubior
. Draf'tlng and finalization of pusl issue stationery tems like, alotment and refund advice, etc.;
. Emr ination for qenerat:nn of I5INs;
15 Corporate action Tor dematerialized cradit /delivery of securiies; InCred and Trust InCred
. Ennrﬂlnatm approval for listing and trading of securities; and
Redressal of investor grigwances in relation to post issue activities.

8. The disciaimer provided under the head *Disclaimer clause of SEBI-Other Regulatory and Statutory Dischosures”™ on page 189 of the Draft Prospectus shall be replaced with tha following:
DISCLAIMER CLAUSE OF SEBI

IT 15 TO BE DISTINCTLY UNDERSTOOD THAT FILING OF THE OFFER DOCUMENT TO THE SECURITIES AND EXCHANGE BOARD OF INDIA {SEEI) SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED TO MEAN THAT THE SAME HAS BEEN CLEARED DR APPROVED BY SEBI SEBI DDES NOT TAKE ANY RESPONSIBILITY EITHERTHE
FINANCIAL SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR WHICH THE ISSUE IS PROPOSED TO BE MADE (OR FOR THE CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS EXPRESSED IN THE DFFER DOCUMENT. THE LEAD MANAGERS, HAVE CERTIFIED THAT THE DISCLOSURES MADE [N THE OFFER DOCUMENT ARE
GENERALLY ADECGUATE AND ARE IN CONFORMITY WITH THE REGULATIONS. THIS REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN INFORMED DECISION FOR MAKING INVESTMENT IN THE PROPOSED ISSUE.

IT SHOULD ALSO BE CLEARLY UNDERSTOOGD THAT WHILE THE ISSUER IS PRIMARILY RESPONSIBLE FOR CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT INFORMATION IN THE OFFER DOCUMENT, THE LEAD MERCHANT BANKERS ARE EXPECTED TO EXERCISE DUE DILIGENGE TO ENSURE THAT THE ISSUER

MSCHARGES ITS RESPONSIBILITY ADEQUATELY IN THIS BEHALF AND TOWARDS THIS PURPOSE, THE LEAD MANAGERS, INCRED CAPITAL WEALTH PORTFOLIO MANAGERS PRIVATE LIMITED AMD TRUST INVESTMENT ADVISORS PRIVATE LIMITED HAVE FURNISHED TO SEBI A DUE DILIGENCE CERTIFICATE DATED |)
WHICH READS AS FOLLOWS[]

9, Following details added im the text of the head “Track record of past public issues handled by the Lead Manager-Other Ragulatory and Sfatutory Disclosures™ on page 181 of the Draft Prospectus shall stand be deleied in s entirgty and shall be substituied with the following:

Name of Lead Managers Websile
InCred Capital Wealth Portfolio Managers Private Limited WWW. Incradequities_com
Trust Invesiment Advisors Privata Limited WWW. frustgroup.in

10, Following line items shall be added under the head “Material Contracts - Materfal Contracts and Documents lor inspection” on page 299 of the Draft Prospectus:

I Amandment Agreement to the Issue Agreement dated Saptember 27, 2025
i.  Amendment to the Registrar Agreement dated September 27, 2025

11. Following fing items shall be added under the head “Material Documents - Matarial Contracts and Documents for inspection™ on page 289 of the Dratt Prospecius:
i, Copy of the resolution passed by the NCD-Sub Committee dated Septernber 27, 2025, approving appointment of Trust nvestment Advisors Private Limited 2z Lead Manager to the Issug,
i, Copy of the resolution passad by the NCD-Sub Committee dated September 27, 2025, approving this Addendum to the Dralt Prospectus dated September 22, 2025,
il Consent of the Trust Investment Advisors Private Limited dated September 27, 2025 to act a5 lead manager o the Issue and to include its name in and details as lead manager In the Drafl Prospectus.

12. The term "Lead Manager™ in the Draft Prospectus shall be repdaced with “Lead Managers” and tive same shall herginafter mean inCred Capital Wealth Portfolio Managers Private Limited and Trust Investment Advisors Private Limited.

The Draft Prospectus shall be-read in conjunction with this Addendum. The information in this &ddenduem supplements the Draft Prospechss and updates the information in the Draft Praspectus and other Transaction Documents, as applicabie.
All the potential investors are advised to please provide attention to the above mentioned update and take an informed decision accordingly. All capitalised terms used in this Addendum shall, unless the context otherwise requires. have the meaning ascribed to them in the Dralt Prospectus.

INFORMATION REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013 CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS : For Informeation on the main abjects of our Company, see " History and Certatn Oifer Corparale Matiers™ on page 110 of the Draft Prospecius and Clause Il
af the Memorandum of Association of our Company. The Memorandum of Association of our Company is a document for inspection in relation to the Issue. For further details, see the seclion tiled © Malenal Contracts and Documents for insepction ™ on page 299 of the Draft Prospectus.

LIABILITY OF MEMBERS: Limited by shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND GAPITAL STRUCTURE AS AT THE DATE OF THE DRAFT PROSPECTUS: The Authorised Share Capital of the Company is F265,00.00,000 divided into 26,50,00.000 Equity Shares of face value of 210 sach, The issued, subscribed and paid up share capital of the Company is
F264,99,72 240 divided into 26,4997 224 of Tace value of ¥10 each. For information on the share capital of our Company, see * Capital Stracture ™ on page 47 of the Draft Prospectus.

MAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatories of the Memorandum of Association of the Company
and the number of equity shares subscribed of face value of 210 each by them at the fime of signing of Memorandum of Assaciation: Rajkumar Malpani - 300 Egquity Shares and Shakunthla Malpani - 100 Equity Shares, agoregating to 400 Equity Shares of face value 210/~ per Equity Sharas.

LISTING : The NCDs offerad through the Draft Prospectus are proposad to be listed on the BSE Limited (" BSE "/ * Stock Exchange ). B3E shall be the Designated Stock Exchange for this [5sue.

DISCLAIMER CLAUSE OF BSE: It is 1o be distinctly understood that the permission given by BSE should not in any way be deemed or construed that the Draft Prospectus has been cleared or approved by BSE nor does i certify the correctness or completeness of any of the contents of the Draft Prospectus. The investors are advised 10 refer
to the Draft Progpectus for the foll text of the disclaimer clauss of the BSE.

DISCLAIMER CLAUSE OF RBI: The Company is having a valid Certificata of Registration dated September 27, 2021 under section 45 |A of the Reserve Bank of India act, 1934, Howaver, the REI does not accept any responsibility or guarantee about the present position as to the financial soundness of tha Company or for the comaciness of any
of the statements or represantations madé or opinions expressad by the Company and for repayment of deposits/ discharge of [ability by tha Company.

DISCLAIMER CALUSE OF INFOMERICS: Infomerics ratings are based on information provided by the issuer on an ‘as (s where is' basis. Infomerics credit ratings are an opinion on the credit risk of the issue / issuer and not a recomimiendation to buy, hold or sell securities. Infomerics reserves the right to change or withdraw the credit ratings
at any point in time. Infomerics ratings are opinions on financial statements based on information provided by the management and information obtained from sources believed by it to be accurate and refiable. The credit quality ratings are not recommendations to sanction, renew, disburse or racall the concerned bank facilities or to by, ssll
or hold any security. We, howevar, do not guaranted the accuracy, adequacy or complateness of any information which we accepted and presumad @ be free from misstatament, whether due to emor or fraud. We are noi responsibée for any ermors or omissions or for the results obtained from the use of such information. Most enfities whose
bank facilitiesinstruments are rated by us have paid 2 credit rating fee, based on the amount and type of bank facilities/instruments. In case of partnership/proprietary concems/Association of Persong (ADPs), the rating assigned by Infomerics is based on the capital deployed by the parmers/proprietor’ ADPs and the financial strength of the
firm at present The rating may undergo change in case of withdrawa! of capital or the unsecured loans brought in by the partners/proprietor AQPs in addition o the financial performance and other relevant factors.

GENERAL RISKS : Investment in debt securities involves a degree of risk and investors should not invest any funds in such securifies unless they can aiford to take the risk attachad to such investments. Investors are advised to take an informed decision and to read the risk faciors carefully before investing in the Issue, For taking an investment
decision, the Invastors must raly on their own examination of the issuer and the Issue, including tha risks involved in it Specific attention of the Invastors is invited to the chapter titled "Risk Factors™ on page 19 and "Matarial Developments” on page 130 of the Draft Prospectus, befora making an investmant in the Issua. Thesa risks are not, and
ara nol intended to ba, & complete kst of &l risks and considerations relavant 1o the debt securities or investor's declsion to purchase such securities.

For further details please refer Draft prospectus dated September 22, 2025

LEAD MANAGERS TO THE ISSUE | DEBENTURE TRUSTEE TO THE ISSUE" | REGISTRAR TO THE ISSUE | CREDIT RATING AGENCY STATUTORY AUDITOR COMPANY SECRETARY AND COMPLIANCE OFFICER |
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* Catalyst Trusteeship Limeted, Dy its letter dated September 10, 2025 has given its consant for its appointment as Debenture Trustes to the Issue and for iis name to be included in the Draft Prospectus and in all the subsequent periodical communications sant to the holders of the Debanture issued pursuant to this Issua. For further details,
please refer to “General Information - Debenture Trustee” on page 40 of the Draft Prospectus.
DISCLAIMER: INDEL MOMNEY LIMITED is subject o market conditions and other considerations.is proposing & public issue of Secured, Rated, Listed, Redeemable Mon-Converiible Debentures and has filed the Draft Prospectus with the BSE and SEBI. The Draft Prospectus and this adverisement is avaitable on our website at

www.indelmongy com, on the website of the stock exchange at www . bseindia.com and the website of the Lead managers at www.incredequities.com and www frustgroup.in. Investors should note that investment in NCD's involves a high degree of risk and for details relating to the same, please refer to the Draft Prospectus dated Sepiember
22,2025 | including the saction entitled “Risk Factors™ beginning on page 19 of the Drall Prospectus.

For Indel Maney Limitad
Sdi-

Umash Maohanan
Whole-time Director
(DIN: 02455902)

Place : Mumbal
Data : September 27, 2025

epaper.financialexpr&ﬁﬂamﬂ‘. .
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This Advertisement is for information purpose only

INDSL | |NDEL MONEY LIMITED

We care for your needs

(Please scan this QR code to view
the Draft Prospectus)

Indel Money Limited (* our Company " or " the Company " or " the Issuer " or "IML") was originally incorporated as " Paya/ Holdings Private Limited *, a private limited company under the provisions of the Companies Act, 1956, pursuant to a certificate of incorporation dated September 11, 1986 issued by Registrar of Companies, Maharashtra at Mumbai
(" RoC "). The name of our Company was changed to " indei Money Private Limited " pursuant to a fresh certificate of incorporation dated on January 9, 2013 issued by the RoC. Pursuant to a special resolution passed in the general meeting of our Shareholders held on August 16, 2021, our Company was converted into a public limited company and a
fresh certificate of incorporation was issued by the RoC on August 26, 2021, and the name of our Company was changed to " Indef Money Limited ". Our Company holds a certificate of registration dated September 27, 2021 bearing registration number B-13.01564 issued by the Reserve Bank of India (" RBI ") to carry on the activities of a non-banking financial
company without accepting public deposits under Section 45 A of the Reserve Bank of India Act, 1934. For further details about our Company, see "General information" and " History and Certain Other Corporate Matters" on page pages 38 and 110, respectively of the Draft Prospectus dated September 22, 2025 ("Draft Prospectus”)

Registered Office: Andheri-Unit No. 709, 72 Corp Saki Vihar Rd, Bandi Bazar, Nair Wadi, Saki Naka, Mumbai, Maharashta, 400072, India. Corporate Office: Indel House, Changampuzha Nagar, South Kalamassery, Emakulam 682 033, Kerala, India.
Company Secretary and Compliance Officer/ Contact Person: Hanna P Nazir; Email: cs@indelmoney.com; Telephone: +91 484 293 3999; Chief Financial Officer: Narayanan P; Email: cfo@indelmoney.com; Telephone: +91 484 293 3989;
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PUBLIC ISSUE BY THE ISSUER OF 30,00,000 SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF 1,000 EACH, (“NCDS”) FOR AN AMOUNT UP T0 ¥15,000 LAKHS, (THE “BASE ISSUE”) WITH AN OPTION TO RETAIN OVER-SUBSCRIPTION UP TO 315,000 LAKHS (“GREEN SHOE OPTION”)
AGGREGATING UP TO 330,000 LAKHS, (“OVERALL ISSUE SIZE” / “ISSUE LIMIT”). THE NCDs WILL BE ISSUED ON THE TERMS AND CONDITIONS AS SET OUT IN THE DRAFT PROSPECTUS WHICH SHOULD BE READ TOGETHER WITH THE PROSPECTUS (COLLECTIVELY, THE “OFFER DOCUMENTS”). THE ISSUE IS BEING MADE
PURSUANT TO THE PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS REGULATIONS”), THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER AS AMENDED TO THE EXTENT NOTIFIED AND THE
SEBI MASTER CIRCULAR NO. SEBI/HO/DDHS/POD1/P/CIR/2024/54 DATED MAY 22, 2024, AS AMENDED FROM TIME TO TIME (“SEBI NCS MASTER CIRCULAR”). THE ISSUE IS NOT UNDERWRITTEN.

Credit Rating — IVR A-/Stable (IVR Single A Minus with stable outlook)

The NCDs proposed to be issued under the Issue have been rated ‘IVR A-/Stable (IVR Single A Minus with stable outlook)’ for an amount of ¥ 30,000 Lakhs by Infomerics Valuation and Rating Limited vide its letters dated September 12, 2025 and September 19, 2025 read with rating rationale and press release dated September 19, 2025, for
the NCDs proposed to be issued pursuant to this Issue. The rating of the NCDs by Infomerics Valuation and Rating Limited indicates that the instruments with this rating are considered to have moderate degree of safety and moderate credit risk. The rating given by Infomerics Valuation and Rating Limited is valid as on the date of the Draft
Prospectus and shall remain valid on date of the issue and allotment of NCDs and the listing of the NCDs on BSE. The ratings provided by Infomerics Valuation and Rating Limited may be suspended, withdrawn or revised at any time by the assigning rating agency and should be evaluated independently of any other rating. These ratings are not
a recommendation to buy, sell or hold securities and Investors should take their own decisions. Please refer to Annexure A on page 306 for the rating letter, rating rationale and press release

ADDENDUM TO THE DRAFT PROSPECTUS DATED SEPTEMBER 22, 2025 (“ADDENDUM")

This is with reference to the Draft Prospectus dated September 22, 2025 (“Draft Prospectus”), filed with the Securities and Exchange Board of India (“SEB!”) and BSE Limited (“BSE” or “Stock Exchange”) in refation to the Issue.
The Company has appointed Trust Investment Advisors Private Limited (“TIAPL’) as a Lead Manager to the issue vide appointment letter dated September 27, 2025 pursuant to the meeting of the NCD-Sub Committee of the Board of Directors of the Company in accordance with their resolution dated September 27, 2025. Pursuant to the said
appointment, all the references to "Lead Managers" in the Draft Prospectus shall mean to include TIAPL along with InCred Capital Wealth Portofolio Managers Private Limited, and all reference to the words "Lead Manager" shal be construed accordingly. Further, the investors shoufd note the following updated disclosures of the Draft Prospectus.

Cover Page:
1. Following details shall be substituted under the head “Details of Lead Managers to the Issue”, provided on the cover page of the Draft Prospectus and the cover page will be further updated with:

TRUST INVESTVENT ADVISORS PRIVATE LIMITED
INCRED CAPITAL WEALTH PORTFOLIO MANAGERS PRIVATE LIMITED - , , . —
InCred! UnitNo 1203, 1th Floor, B Wing, The Capitel, C-70. G Block, BKC, Bandra (E), Mumbai - 400051, Tel: +91 22 6844 6100, Email: indelmoneyned2025@incredcapital.com @w g%%],‘iﬂaEﬁ:ﬁgﬁ{g;&?ﬂg{;rﬁg?nCUm”'exv Bandra East, Mumbal 400 051, Maharashira, India, Telephane: +91 22 4084 5000, Facsimlle: +8122 4084 5066

Investor Grievance E-mail: customer.grievance@incredcapital.com, Website: www.incredequities.com, Contact Person: Krish Sanghvi, Compliance Officer: Preeti Lalwani Investor Grievance Email: customercare@trust f o f < Hani : o f : teati .
-ttt . - : group.in, Website: www.trustgroup.in | Contact Person: Hani Jalan, Compliance Officer: Aayushi Mulasi, SEBI Registration No.: INM000011120
SEBI Registration Number: INM000012865, CIN: U74999MH2018PTC305048 TRUST NS UB7190MH2006PTC 62464

2. Following definition of the term “Issue Agreement” provided under the head “Definitions and Abbreviations-Issue Related Terms” on page 7 of the Draft Prospectus shall stand deleted in its entirety and shall be substituted with the following:
“The Issue Agreement dated September 22, 2025, entered between the Company and InCred Capital Wealth Portfolio Managers Private Limited, the Lead Manager to the Issue, read with Amendment Agreement to the Issue Agreement dated September 27, 2025 entered into between the Company, InCred Capital Wealth
Portfolio Managers Private Limited and Trust Investment Advisors Private Limited (“Amendment Agreement”).”
3. The term “Lead Manager or InCred” provided under the head “Definitions and Abbreviations-Issue Related Terms” on page 7 of the Draft Prospectus shall stand deleted in its entirety and shall be substituted with the term “Lead Managers”.
4. Following definition of the term “Lead Manager or InCred” provided under the head “Definitions and Abbreviations-Issue Related Terms” on page 7 of the Draft Prospectus shall stand deleted in its entirety and shall be substituted with the following:
“InCred Capital Wealth Portfolio Managers Private Limited and Trust Investment Advisors Private Limited”
5. Following definition of the term “Registrar Agreement” shall be added under “Definitions and Abbreviations-Issue Related Terms” of the Draft Prospectus to include the following:
“Agreement dated September 11, 2025, read with amendment to the Registrar Agreement dated September 27, 2025 entered into between the Issuer and the Registrar under the terms of which the Registrar has agreed to act as the Registrar to the Issue.”
6. Following details shall be substituted under the heading “General Information-Lead Managers” on page 40 of the Draft Prospectus:

Lead Managers to the Issue

TRUST INVESTMENT ADVISORS PRIVATE LIMITED
INCRED CAPITAL WEALTH PORTFOLIO MANAGERS PRIVATE LIMITED = " " . .
InCrec!_ UnitNo 1203, 12th Floor, B Wing, The Capital, G-70, G Block, BKC, Bandra (E), Mumbai - 400051, Tel: +91 22 6844 6100, Emall: indelmoneyncd2025@incredcapital.com T g%%]_‘igaSlarﬁg{gyav@ﬁ?ﬂg{grﬁg‘?nc‘lmp'exv Bandra East, Mumbai 400 051, Maharashtra, India, Telephone: -+91 22 4084 5000, Facsimile: +91 22 4084 5066
-mail: : : - Al - indel. .
lsne’gf%g(fsnﬁgggﬁe,\lﬁggélr m’swtgggé%rgggn%?ﬁ@ ﬁ%r‘eg%cg’&nHaég?gsT\gggts_)lsil.gwww.lncredequmes.com, Contact Person: Krish Sanghvi, Compliance Officer: Preefi Lalwani TRUST I(r;l\l/\lesltj%rﬁg%ﬁﬂcz% EgnPaT"C g:gzt}fg‘}ercare@trustgroup.in, Website: www.trustgroup.in | Contact Person: Hani Jalan, Compliance Officer: Aayushi Mulasi, SEBI Registration No.: INM000011120

7. Details provided under the heading “General Information-Inter-se allocation of responsibility” on page 44 of the Draft Prospectus shall stand deleted in its entirety and shall be substituted with the following:

No Activities Responsibility Coordinator
Due diligence of Company’s operations/ management/ business plans/ legal etc.
1 . Draﬂi%g of the offer?ngsﬁocu[r)nent. ) ¢ o P g InCred and Trust InCred
« Coordination with the Stock Exchange for in-principle approval
2 Structuring of various issuance options with relative components and formalities etc. InCred and Trust InCred
3 Co-ordination with intermediaries for their deliverables and co-ordination with lawyers for legal opinion InCred and Trust InCred
4 Drafting and approval of statutory advertisement. InCred and Trust Trust
5 Appointment of other intermediaries viz., Registrar, Debenture Trustee, Consortium/Syndicate Members, printer, advertising agency and Public Issue Bank, Refund Bank and Sponsor Bank. InCred and Trust InCred
6 Coordination with the printer for designing and finalization of Transaction Documents, Application Form including memorandum containing salient features of the Transaction Documents. InCred and Trust Trust
7 Eraﬁing aﬁd agprovaltof all publicity material (excluding statutory advertisement as mentioned in point 4 above) including print and online advertisement, outdoor advertisement including brochures, InCred and Trust InCred
anners, hoardings etc.
8 Preparation of road show presentation, FAQs. InCred and Trust Trust
Mebrke,tijng strattehgy Whicth willfct?]velr, er alita:. | and foll distribution of publicity and | terial including Application F T tion D 1t ters, b it
« Deciding on the quantum of the Issue material and follow-up on distribution of publicity and Issue material includin: ication Forms, Transaction Documents, posters, banners, etc.
9 . Finaliseg,collectip(r]] centres; o P . p Y g App P InCred and Trust InCred
« Finalisation of list and allocation of institutional investors for one on one meetings.
Domestic institutions/banks/mutual funds marketing strategy:
10 « Finalize the list and division of investors for one ogn one n%etings, institutional allocation InCred and Trust Trust
Non-institutional marketing strategy which will cover, inter alia:
1 « Finalize media, marketing and public relation strategy and publicity budget; InCred and Trust InCred
« Finalize centers for holding conferences for brokers, etc.
12 Coordination with the Stock Exchange for use of the bidding software InCred and Trust InCred
13 Coordination for security creation by way of execution of Debenture Trust Deed InCred and Trust Trust
Post-issue activities including: )
14 « Co-ordination with Bankers to the Issue for management of Public Issue Account(s), Refund Account and any other account InCred and Trust InCred
« Coordinate with Registrar for collection of Application Forms by ASBA banks; an
« Allotment resolution
« Drafting and finalization of post issue stationery items like, allotment and refund advice, etc.;
« Goordination for generation of ISINs; =~ .
15 « Corporate action for dematerialized credit /delivery of securities; InCred and Trust InCred
« Coordinating approval for listing and trading of securities; and .
 Redressal of investor grievances in relation to post issue activities.

8. The disclaimer provided under the head “Disclaimer clause of SEBI-Other Regulatory and Statutory Disclosures” on page 189 of the Draft Prospectus shall be replaced with the following:
DISCLAIMER CLAUSE OF SEBI

ITIS TO BE DISTINCTLY UNDERSTOOD THAT FILING OF THE OFFER DOCUMENT TO THE SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED TO MEAN THAT THE SAME HAS BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHERTHE
FINANCIAL SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR WHICH THE ISSUE IS PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS EXPRESSED IN THE OFFER DOCUMENT. THE LEAD MANAGERS, HAVE CERTIFIED THAT THE DISCLOSURES MADE IN THE OFFER DOCUMENT ARE
GENERALLY ADEQUATE AND ARE IN CONFORMITY WITH THE REGULATIONS. THIS REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN INFORMED DECISION FOR MAKING INVESTMENT IN THE PROPOSED ISSUE.

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THE ISSUER IS PRIMARILY RESPONSIBLE FOR CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT INFORMATION IN THE OFFER DOCUMENT, THE LEAD MERCHANT BANKERS ARE EXPECTED TO EXERCISE DUE DILIGENCE TO ENSURE THAT THE ISSUER
DISCHARGES ITS RESPONSIBILITY ADEQUATELY IN THIS BEHALF AND TOWARDS THIS PURPOSE, THE LEAD MANAGERS, INCRED CAPITAL WEALTH PORTFOLIO MANAGERS PRIVATE LIMITED AND TRUST INVESTMENT ADVISORS PRIVATE LIMITED HAVE FURNISHED TO SEBI A DUE DILIGENCE CERTIFICATE DATED [-]
WHICH READS AS FOLLOWS][-]

9. Following details added in the text of the head “Track record of past public issues handled by the Lead Manager-Other Regulatory and Statutory Disclosures” on page 191 of the Draft Prospectus shall stand be deleted in its entirety and shall be substituted with the following:

Name of Lead Managers Website
InCred Capital Wealth Portfolio Managers Private Limited www.incredequities.com
Trust Investment Advisors Private Limited www.trustgroup.in

10. Following line items shall be added under the head “Material Contracts - Material Contracts and Documents for inspection” on page 299 of the Draft Prospectus:

i. Amendment Agreement to the Issue Agreement dated September 27, 2025.

ii. Amendment to the Registrar Agreement dated September 27, 2025.
11. Following line items shall be added under the head “Material Documents - Material Contracts and Documents for inspection” on page 299 of the Draft Prospectus:

i Copy of the resolution passed by the NCD-Sub Committee dated September 27, 2025, approving appointment of Trust Investment Advisors Private Limited as Lead Manager to the Issue.

ii. Copy of the resolution passed by the NCD-Sub Committee dated September 27, 2025, approving this Addendum to the Draft Prospectus dated September 22, 2025.

ii.  Consent of the Trust Investment Advisors Private Limited dated September 27, 2025 to act as lead manager to the Issue and to include its name in and details as lead manager in the Draft Prospectus.
12. The term “Lead Manager” in the Draft Prospectus shall be replaced with “Lead Managers” and the same shall hereinafter mean InCred Capital Wealth Portfolio Managers Private Limited and Trust Investment Advisors Private Limited.

The Draft Prospectus shall be read in conjunction with this Addendum. The information in this Addendum supplements the Draft Prospectus and updates the information in the Draft Prospectus and other Transaction Documents, as applicable.

All the potential investors are advised to please provide attention to the above mentioned update and take an informed decision accordingly. All capitalised terms used in this Addendum shall, unless the context otherwise requires, have the meaning ascribed to them in the Draft Prospectus.
INFORMATION REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013 CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS : For information on the main objects of our Company, see " History and Certain Other Corporate Matters" on page 110 of the Draft Prospectus and Clause Il
of the Memorandum of Association of our Company. The Memorandum of Association of our Company is a document for inspection in relation to the Issue. For further details, see the section titled “ Materia/ Contracts and Documents for insepction ” on page 299 of the Draft Prospectus.
LIABILITY OF MEMBERS: Limited by shares
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT THE DATE OF THE DRAFT PROSPECTUS: The Authorised Share Capital of the Company is ¥265,00,00,000 divided into 26,50,00,000 Equity Shares of face value of 210 each. The issued, subscribed and paid up share capital of the Company is
¥264,99,72,240 divided into 26,49,97,224 of face value of ¥10 each. For information on the share capital of our Company, see “ Capital Structure ” on page 47 of the Draft Prospectus.
NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatories of the Memorandum of Association of the Company
and the number of equity shares subscribed of face value of 210 each by them at the time of signing of Memorandum of Association: Rajkumar Malpani - 300 Equity Shares and Shakunthla Malpani - 100 Equity Shares, aggregating to 400 Equity Shares of face value ¥10/- per Equity Shares.
LISTING : The NCDs offered through the Draft Prospectus are proposed to be listed on the BSE Limited (“ BSE ”/ “ Stock Exchange ). BSE shall be the Designated Stock Exchange for this Issue.
DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE should not in any way be deemed or construed that the Draft Prospectus has been cleared or approved by BSE nor does it certify the correctness or completeness of any of the contents of the Draft Prospectus. The investors are advised to refer
to the Draft Prospectus for the full text of the disclaimer clause of the BSE.
DISCLAIMER CLAUSE OF RBI: The Company is having a valid Certificate of Registration dated September 27, 2021 under section 45 IA of the Reserve Bank of India act, 1934. However, the RBI does not accept any responsibility or guarantee about the present position as to the financial soundness of the Company or for the correctness of any
of the statements or representations made or opinions expressed by the Company and for repayment of deposits/ discharge of liability by the Company.
DISCLAIMER CALUSE OF INFOMERICS: Infomerics ratings are based on information provided by the issuer on an ‘as is where is' basis. Infomerics credit ratings are an opinion on the credit risk of the issue / issuer and not a recommendation to buy, hold or sell securities. Infomerics reserves the right to change or withdraw the credit ratings
at any point in time. Infomerics ratings are opinions on financial statements based on information provided by the management and information obtained from sources believed by it to be accurate and reliable. The credit quality ratings are not recommendations to sanction, renew, disburse or recall the concerned bank facilities or to buy, sell
or hold any security. We, however, do not guarantee the accuracy, adequacy or completeness of any information which we accepted and presumed to be free from misstatement, whether due to error or fraud. We are not responsible for any errors or omissions or for the results obtained from the use of such information. Most entities whose
bank facilities/instruments are rated by us have paid a credit rating fee, based on the amount and type of bank facilities/instruments. In case of partnership/proprietary concems/Association of Persons (AOPs), the rating assigned by Infomerics is based on the capital deployed by the partners/proprietor/ AOPs and the financial strength of the
firm at present The rating may undergo change in case of withdrawal of capital or the unsecured loans brought in by the partners/proprietor AOPs in addition to the financial performance and other relevant factors.
GENERAL RISKS : Investment in debt securities involves a degree of risk and investors should not invest any funds in such securities unless they can afford to take the risk attached to such investments. Investors are advised to take an informed decision and to read the risk factors carefully before investing in the Issue. For taking an investment
decision, the Investors must rely on their own examination of the Issuer and the Issue, including the risks involved in it. Specific attention of the Investors is invited to the chapter titled “Risk Factors” on page 19 and “Material Developments” on page 130 of the Draft Prospectus, before making an investment in the Issue. These risks are not, and
are not intended to be, a complete list of all risks and considerations relevant to the debt securities or investor’s decision to purchase such securities.
For further details please refer Draft prospectus dated September 22, 2025
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InCred M @@L @ MUFG i ® ¢ ® jfomerics Rofings

L o ° SEBI REGISTERED / RBI ACCREDITED

TRUST CATALYST L BC N ) CREDIT RATING AGENCY
INCRED CAPITAL WEALTH PORTFOLIO TRUST INVESTMENT ADVISORS PRIVATE LIMITED P ———— BHATTER & COMPANY HANNA P NAZIR
CATALYST TRUSTEESHIP LIMITED MUFG INTIME INDIA PRIVATE LIMITED ;

MANAGERS PRIVATE LIMITED 109/110, Balarama, Bandra Kurla Complex, ) GDA House, Plot No. 85, (FORMERLY, LINK INTIME INDIA PRIVATE LIMITED) H‘la';(l)\llg)m?fl)%/ﬁgSALgI!‘S{IQyO‘r\NGDUF‘A‘[‘;L’:TET}%:]"{ISITED CHARTER_ED_ ACCOUNTANTS Indel House, Changampuzha Nagar
Unit No 1203, 12th Floor, B Wing, Bandra EalSt, Mumbai 400 051, Maharashtra, India Bhusari Colony (Right), Kothrud, C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg, Sujan Singh Park. New Delhi — 110 003, India. 307, Tulsiani Chambers, South Kalamassery
The Capital, C-70, G Block, BKC, Telephqng. +91 22 4084 5000 Pune Maharashtra, India, 411 038. Vikhroli (West), Mumbai 400 083, Maharashtra, India Telephone: (022)'_ 6239 6023 ’ Nar_|man Point, Mumbai — 400021 .
Bar]dra (E), Mumbai — 400051. FaCSlIIlﬂl"B. +9122 4084 5066 Tel: +91 22 4922 0555’ Telephone: + 91 810 811 4949 | Facsimile; +91 22 4918 6060 Emall: conﬁpliance@infomerics.cum Tel: _f91 22 2285 3039/3020 8868 Ernakulam 682033 Kerala, India
Eel. T‘91d2|2 6844 61(102%25 incredcanital Fma”{ |nge].money(E@trqls.tgro?p.|n wrustaroun. Email: ComplianceCTL-Mumbai@ctltrustee.com Email: capriglobal.ncd2025@in.mpms.mufg.com Website: www.infomerics.com 5vmg|I._td_hmaner@gman.com E-mail: cs@indelmoney.com; Tel:
|ma|t. |nGe_moneyné: : @incredcapital.com \R/v%s .(tJrv nevargcet mail: customercare@trustgroup.in Investor Grievance Email: grievance@ctirustee.com | Investor Grievance ID: capriglobal.ncd2025@in.mpms.mufg.com | Contact Person: Amod Khanorkar ! e tsn ?iP DM Bt +91 484 2933 988
nvets or rievance tmaft dcapital c ¢ ts' f'PWWW'.rﬁS g'rgulp.m Website: www.catalysttrustee.com Website: www.in.mpms.mufg.com Compliance Officer: Amod Khanorkar Pon aRc _ers%n.n_f._ At ,\? erb - 016441
gustomer.grievance@incredcapital.com oniact Person. hani caian Contact Person: Umesh Salvi, Managing Director | Gontact Person: Shanti Gopalkrishnan SEBI Registration No.: IN/CRA/007/2015 ger Review Lerticaie Number:
Gontact Person: Krish Sangfi Gompliance Officer: Aayushi Mulasi SEBI Registration No.: IND00O000034 Gompliance Officer: B N Ramakrishnan CIN: U32202DL1986PLC024575
Website: www.incredequities.com SEBI Registration No.: INM000011120 CIN: U74999PN1997PLC1 10262 SEBI Registration No.: INR000004058 :
Compliance Officer: Preeti Lalwani CIN: U67190MH2006PTC162464 . CIN: U67190MH1999PTC118368
SEBI Registration No.: INM000012865

* Catalyst Trusteeship Limited, by its letter dated September 10, 2025 has given its consent for its appointment as Debenture Trustee to the Issue and for its name to be included in the Draft Prospectus and in all the subsequent periodical communications sent to the holders of the Debenture issued pursuant to this Issue. For further details,
please refer to “General Information — Debenture Trustee” on page 40 of the Draft Prospectus.

DISCLAIMER: INDEL MONEY LIMITED is subject to market conditions and other considerations,is proposing a public issue of Secured, Rated, Listed, Redeemable Non-Convertible Debentures and has filed the Draft Prospectus with the BSE and SEBI. The Draft Prospectus and this advertisement is available on our website at
www.indelmoney.com, on the website of the stock exchange at www.bseindia.com and the website of the Lead managers at www.incredequities.com and www.trustgroup.in. Investors should note that investment in NCDs involves a high degree of risk and for details relating to the same, please refer to the Draft Prospectus dated September
22,2025 , including the section entitled “Risk Factors” beginning on page 19 of the Draft Prospectus.

For Indel Money Limited

Sdi-

Umesh Mohanan

Place : Mumbai Whole-time Director
Date : September 27, 2025 (DIN: 02455902)
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This Advertisement is for information purpose only

INDSL | |NDEL MONEY LIMITED

We care for your noods

(Please scan this QR code B yiew
thi Dral Prospeclus)

Indet Momay Limited (° our Company " or * the Company " or * the Issuer " or "IML") was orginally incomporated a5 “ Payal Holdings Private Lirmited ®, a private imited compary undar the provisions of the Companies Act, 1956, pursuant to a certificate of incorparation dated Saptember 11, 1986 issued by Registrar of Companies, Maharashira at Murmnbal
(* RoC =), The name of our Company was changed i * indsf Mongy Privale Limifed " pursuant 10 a fresh certificate of incorporation dated on January 9, 2013 issued by the RoC. Pursuant to a special resolution passed in the general meeting of owr Shareholders held on Awgust 16, 2021, our Cornpany was corverted ino a public bmited company and a
Iresh certificale of Incorporation was ssuad by the RoC on August 26, 2021, and the name of our Cormpany was changed 1o * inge! Money Lirmited . Qur Company holds 3 certificate of regestration dated September 27, 2021 bearing registration number B-13.01564 Is5ued by the Resarve Sank of India (* R8I ") to carry on the activites of a non-banking financial
compasny ‘without accepting pubSc deposits under Section 45 14 of the Reserve Bank of india Act 1934, For further details about our Company, see "General inforrmation” and * History and Certait Other Corporafe Malters” on pape pages 33 and 110, respectively of the Drafl Prospectus dated September 22, 2025 ("Dralt Prospecius”)

Registered Office: Andherl-Unit Mo, 708, 72 Corp Saki Vihar Rd, Bandi Bazar, Mair Wadi, Saki Naka, Mumbai, Maharashta, 400072, India. Corporate Office: Indel House, Changampuzha Nagar, South Kalamagssery, Emakulam 682 033, Kerala, India,
Company Secretary and Compliance OHicer’ Contact Person: Hanna P Nazir; Email: cs@indeimoney.com; Telephone: +971 484 293 39599; Chief Financial Officer: Marayanan P Email; clo@ndeimoney.com; Telephone: +97 484 293 3939;
Corporate Identification Number: UES950MH1986PLCO40897; PAN: AMACPI563M: E-mail: carei@indelmoney.com: Websile: www.indelmoney.com

OUR PROMOTER: Indel Corporation Private Limited; Email: cs@indelcorp.in; Telephone: +91 484 293 3999, For further details see, " Cur Promoter " on page 126 of the Draft Prospectus.

THE ISSUE

PUBLIC ISSUE BY THE ISSUER OF 30,00,000 SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALLE OF 1,000 EACH, ("NCDS™) FOR AN AMOUNT UP TO #15,000 LAKHS, (THE “BASE ISSUE™) WITH AN OPTION TO RETAIN OVER-SUBSCRIPTION UP TO 15,000 LAKHS ("GREEN SHOE OPTION™)
AGGREGATING UP TO 230,000 LAKHS, ("OVERALL ISSUE SIZE" / “ISSUE LIMIT"). THE NCDs WILL BE ISSUED ON THE TERMS AND CONDITIONS AS SET OUT IN THE DRAFT PROSPECTUS WHICH SHOULD BE READ TOGETHER WITH THE PROSPECTUS (COLLECTIVELY, THE “OFFER DOCUMENTS™). THE ISSUE IS BEING MADE
PURSUANT TO THE PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS REGULATIONS"), THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER AS AMENDED TO THE EXTENT NOTIFIED AND THE
SEBI MASTER CIRCULAR NO. SEBI/HO/DDHS/PODA/P/CIR/2024/54 DATED MAY 22, 2024, AS AMENDED FROM TIME TO TIME (“SEBI NC3 MASTER CIRCULAR"). THE ISSUE 15 NOT UNDERWRITTEN.

Credit Rating — IVR A-/Stable (IVR Single A Minus with stable outlook)

The NCDs proposed to be issued under the Issue have been rated 'IVR A-/Sfable (VA Single A Minus with stable outbook)” for an amount of ¥ 30,000 Lakhs by Infomerics Valuation and Rating Limited vide its letters dated September 12, 2025 and September 19, 2025 read with rating rationale and press relaase dated September 19, 2025, lor
the NCDs proposed to be issued pursuant o this Issue, The rating of the NCDs by Infomerics Valuation and Rating Limited indicaies that the instrumenis with this rafing are considered o have moderate degrae of safety and moderate credit risk. The rafing given by Infomerics Valuation and Rating Limited is valid as on the date of ihe Drait
Prospectus-and shall rematn walid on date of the issue and allotment of NCDs and the listing of the NCDs on BSE. The rafings provided by infomerics Valuation and Rating Limited may be suspended, withdrawn or revised at any time by the assigning rating agency &nd showld be evalualed independently of any other rating. These ratings are not
a recommendation to buy, sell or hold securities and Investors should Ezke their gwn decisions. Please refar to Annexure A on page 306 for the rating letter, rating rationale and prass release

ADDENDUM TO THE DRAFT PROSPECTUS DATED SEPTEMBER 22, 2025 (“ADDENDUM")

This 15 wilh reference o the Dralf Prospectus dafed Septermber 22 2025 (“Draft Prospectus ™), Wed with the Secunties and Exchamge Board of India (“SEBI”) and BSE Lirmifed {“BSE” or “Stock Exchange”) in relation o the lssue.
The Comparny has appointed Trust imvestmen! Advisors Privale Limifed (“TIAPL") a5 a Lead Manager fo fhe lsspe wde appoinfment fetfer dafed September 27, 2025 pursuant fo fhe mealing of the NCD-Sub Committee of e Board of Direclors of the Company it accordance with e resolulion daled Septernber 27, 2025, Pursuant fo the sad
anpointment, all the references fo “Lead Managers* i the Oraft Prospectus shall mean to include TIAPL along with InCred Capital Wealth Portofolio Managers Privale Uimited, and all reference to the words “Lead Manager® shall be construed sccordingly. Further, the wvestors showd note the following updafed disclosures of e Drall Frospecius,

Cover Page:
1. Following details shall be substiluted under the head “Details of Lead Managers 1o the Issue®, provided on the cover page of the Draft Prospectus and the cover page will ba further updated with;
TRUST IMVESTMENT ADVERDRS PRIVATE LIMITED
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2. Following definition of the term "issue Agreement” provided under the head "Definiions and Abbreviations-tssue Related Terms® on page 7 of the Draft Prospectus shall stand deleted in its entirety and shall be substituted with the following:
“Tha lssue Agreement dated Seplember 22, 20125, entered between the Company and InCred Capital Wealth Portfolio Managers Privata Limited, the Lead Manager to the 1sses, read with Amendment Agreement 1o the Issue Agreernent dated September 27, 2025 emtarad Into betwean the Company, InCred Capital Wealth
Portfolio Managers Privale Limited and Trust Investment Advisors Private Limited (" Amendment Agreemeant™).”
3. Thae teem “Lead Manager or InCrad® provided under the head "Oefinitions and Abbraviations-Issue Related Tarms® on page 7 of tha Draft Prospactus shall stand delated  its entivety and shall be substituted with the term “Lead Managers”™
4. Follewing definition of the term "Lead Manager or InCred” provided under the head "Definifions and Abbreviations-fssue Belated Terms™ on page 7 of the Draft Prospectus shall stand deleted in its enfirety and shall be substituted with the following:
“InCred Capital Wealth Portfiolio Managers Private Limited and Trust Investment Advisors Private Limited"
5. Following definition of the larm “Registrar Agreement” shall be added under “Detinitions and Abbreviations-1ssue Related Terms® of the Draftl Prospectus to include the following:
"Bgrepment dated September 11, 2025; read with amendment fo the Ragisirar Agreement dated September 27, 2025 enfered into between the [ssuer and the Registrar under fhe ferms of which the Registrar has aoreed fo act as the RBegistrar o the lssus.”
6. Following detalls shall be substituled under the heading “Genaral Infosmation-Lead Managers” on page 40 of the Draft Prospectus

Lead Managers to the Issue
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7. Details provided undar the heading "General Information-inter-se allocation of responsibility”™ on page 44 of the Draft Prospectus-shall stand deleted in its entirety and shall be substitiied with the following;
Ho Activities Responsibility Coordinator
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15 * urpura e action for dematenalized credit delivery of secuorities: InCred and Trust InCred
. ﬁun mamu{ approval for listing &nd Tramng of securities; and
« Redressal of investor gravances in relabon 1o post ssue activities.

8. The disclaimer providad under the head "Disclaimer clause of SEBl-Other Regulatory and Statutory Disclosures” on page 189 of the Draft Prospectus shall be replacad with the following
DISCLAIMER CLAUSE OF SEBI

IT iS5 TO BE HSTINCTLY UNDERSTOOD THAT FILING OF THE OFFER DOCUMENT TO THE SECURITIES AND EXCHANGE BOARD OF INDIA {SEBIy SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED 7O MEAN THAT THE SAME HAS BEEN CLEARED OR APPROVED BY SEBI, SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHERTHE
FINANGIAL SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR WHICH THE ISSUE IS PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS EXPRESSED IN THE OFFER DOCUMENT, THE LEAD MANAGERS, HAVE CERTIFIED THAT THE DISCLOSURES MADE IN THE OFFER DOCUMENT ARE
GENERALLY ADEQILATE AMND ARE IN CONFORBITY WITH THE REGULATIONS, THIS REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN INFORMED DECISIGN FOR MAKING INVESTMENT IN THE PROPDSED ISSUE.
IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THE ISSUER 15 PRIMARILY RESPONSIBLE FOR CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT INFORMATION IN THE OFFER DOCUMENT, THE LEAD MERCHANT BANKERS ARE EXPECTED TO EXERCISE DUE DILIGENCE TO ENSURE THAT THE ISSUER
DISCHARGES IS RESPONSIBILITY ADEQUATELY IN THIS BEHALF AND TOWARDS THIS PURPDSE, THE LEAD MANAGERS, INCRED CAPITAL WEALTH PORTFOLIC MANAGERS PRIVATE LIMITED AND TRUST INVESTMENT ADVISORS PRIVATE LIMITED HAVE FURNISHED TD SEBI A DUE DILIGENCE CERTIFICATE DATED [
WHICH READS AS FOLLOWS(-

9. Following detaits added in the lul of the head “Track record nr past public Issues handlied by the Lead Managear-Other Regulatory and Statutory Disclosuras™ on page 191 of the Draft Prospectus shall stand be debeted in its entirely and shall be substituted with the Tollowing:

Name of Lead Mana Websiie
InCred Capital Wealth Porfolie Managers Private Limited ] www Incredequifies.com

Trust Investment Advisars Privata Limited W trustgroup.in

10, Following line items shall be addad under the head “Matarial En:u'ﬂracts - Material Contracts and Documents for inspection” on page 299 of the Draft Prospactus.

I, Amendment Agreement to the 13sue Agresment dated September 27, 2025,
i, Aamendment to the Regisirar Agreement dated Septembar 27, 2025,

11. Following ling items shall be added under the head “Matarial Documents - Material Contracts and Documents for inspection” on page 299 of the Draft Prospectus:

L Copy of the resolition passed by fhe NCD-5Sub Commitiee dated September 27, 2025, approving appoiniment of Trust Investment Advisors Private Limited 2z Lead Manager to the |ssue.
i, Copyof the resolution passed by the NCD-Sub Committee dated September 27, 2025, approving this Addendum to the Draft Prospectus dated Saptember 22, 2025
.  Consent of the Trust Investment Advisars Private Limited dated Septernber 27, 2025 fo act as fead manager to the lzsue and to include its name in and detads as lead manager in the Draft Prospactus.

12, The tarm “Lead Manzger” In the Draft Prospectus shall be replaced with “Lead Manapers” and the same shall hereinatter maan InCred Capital Wealth Portfalio Managers Private Limited and Trust Investment Advisors Private Limited,

The Draft Prospectus shall be read in conpunction with this Addendum. The information in this Addendum supplements the Draft Prospectus and updates the information in the Draft Prospectus and other Transaction Documents, as applicabie.
All the potential investors are advised 10 please provide attention to the above mantionad update and take an informed decision accordingly. AN capitalised terms used in this Addendurn shall, uniess the context otherwisa requires, have the meaning ascrbad to tham in the Deatt Prospecius.

INFORMATION REQUIRED UNDER SECTION 30 OF THE COMPAMNIES ACT, 2013 CONTENTS OF THE MEMORANDUM OF ASSDCIATION OF THE COMPANY AS REGARDS ITS 0BJECTS : For information on the main objects of our Company, see * Hisfory and Cerdan Other Corporafe Aaffers” on page 110 of the Dratt Prospecius and Clause lIf
of the Memorandum of Association of our Company. The Mamorandum of Association of our Company is a document Tor inspection in refation to the Issue. For further details, see the section litked * Material Contracts ang Doctyments for insepetion ™ on page 299 of the Drafl Prospectus.

LIABILITY OF MEMBERS: Limited by shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT THE DATE OF THE DRAFT PROSPECTUS: Tha Authorised Share Capital of tha Company ks 265 00.00,000 dividad into 26,50,00,000 Equity Sharas of face vakee of #10 each, The issuad, subscribed and paid up share capital of the Company Is
T204,99,72.240 divided into 26,49,97.224 of face value of 10 each. For information on the share capital of owr Company, see " Capital Struciune ™ on page 47 of the Draft Prospectus,

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signateries of the Memorandum of Association of the Company
and the number of equity. shares subscribed of face value of 10 each by them at-the fime of signing.of Memorandum of Association: Rajkemar Malpani - 300 Equity Shares and Shakenthia Malpani - 100 Equity Shares, aogregating to 400 Equity Shares-of face value 210/ per Equity Sharas.

LISTING : The NCDs offered through the Draft Prospectus are proposed to be listed on the BSE Limited [* BSE ™/ " Stock Exchange ). B5E shall ba the Designated Stock Exchange for this I55ue.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE should not in any way be deemed or construed that the Draft Prospectus has been cleared or approved by BSE nor does it cerdify the correctness or compéeteness of any of the contents of the Draft Prospectus. The investors are advised to refer
1o the Dratt Prospectus for the Tull texd of the disclaimer clause of the BSE.

DISCLAIMER CLAUSE OF RBI: The Company Is having a valid Cerifticate of Reglstration dated Saptember 27, 2021 under section 45 |A of the Resarve Bank of India act, 1934, Howeawear, the RBI doas not accept any rasponsibiity or guarantas about the present pasition as 1o the financial soundnass of tha Cormpany or for the comreciness of any
of the staternants or representations made or opinigns axpressed by the Company and for repayment of deposits’ discharge of liabiity by the Company

DISCLAIMER CALUSE OF INFOMERICS: Infomerics ratings are based on information provided by the |sseer on an 'as is where is° basis. infomerics credit ratings are an opinion on the credit risk of the issue / issuer and not a recammendation to buy, hold or sefl securities, Infomerics resenves the nght to change or withdraw the credit ratings
at any point in time. Infomerics ratings are opinions on financial statements based on information provided by the management and information obtained from sources believed by it 10 be accurate and reliable. The credit quality ratings are not recommendations 10 sanction, renew, disburse or recall the concerned bank facilities or to buy. sell
or lold any security. We, however, do not guaraniee the accuracy,-adeguacy or completeness of any information which we accepted and presemed 0 be fres from misstatement, whether dee to ermor or fraud. We are not responsible for any emars or omissions or for the results obtained from the use of such information. Maost entifies whose
bank facilities/mstrumenis are raied by us have paid a credid rating fee, based on the amouni and type of bank facilifies/instruments. In case of parinership/proprietany concems/Association of Persons (ADFs), the rating assigned by Infomerics is based on the capital deployved by the parmers/proprietor’ AQPs and the financial stremgth of the
firm at prezent The rafing may undergo change in case of withdrawal of capital or the unsecured koans brought in by the pariners/proprietor ADPS in-addifion to the financial performance and other relevant factors.

GENERAL RISKS : Investment in debt securities involves a degree of risk and investors should not invest any funds in such securities unless they can atford (o take the risk attached to such investments. Investors are advised to take an informed decision &nd to read the nsk factors carefully betore investing in the |ssue. For taking an investment
gecision, the Investors must rely on their own examination of the Issuer and the |ssue, Including the risks involved In it Specilic attantion of the Investors is invited to the chapter litled “Risk Factors™ on page 19 and “Material Developments” on page 130 of the Oraft Prospectus, before making an imvestment 0 tha [ssue. These risks are nol, and
are not intended to be, a completa list of all risks and considerations relevant o the dabt securitees ar investor's decision 1o purchasa such sacurities.

Far further detalls please refer Drafl prospectus dated September 22, 2025

| LEAD MANAGERS TO THE 1SSUE | DEBENTURE TRUSTEE TO THE ISSUE" | REGISTRAR TO THE ISSUE | CREDIT RATING AGENCY | STATUTORY AUDITOR COMPANY SECRETARY AND COMPLIANCE OFFICER
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* Catalyst Trusteeship Limited, by its fetler dated September 10, 2025 has given its consent for its appointment a5 Debenture Trustee fo the Issue and for its name to be included in the Draft Praspectus and in all the subseguent periodical communications sent to the holders of the Debenture issued pursuant to this [ssue. For further details.
pleasa refer to "Genaral Information - Debemturs Trustes™ on page 40 of the Draft Prospecius.

DISCLAIMER: INDEL MONEY LIMITED is subject to market condifions and other considerations.is proposing a public ssue of Secured, Rated, Listed, Redesmabde Mon-Convertible Debentures and has filed the Draft Prospectus with the BSE and SEBIL The Draft Prospectus and this advertisement is available on our website at
www.indelmaney.com, on the website of the stock exchange at www.bseindia.com and the website of the Lead managers at www.incradequities.com and www. trustgroup.in, Investors should note that investment in NCDs involves a high' degree of risk-and for defails relating to the same, please refer to the Draft Prospectus dated September
22, 2025 , ncluding the section entitled “Risk Factors” beginning on page 19 of the Draft Prospectus

For Indel Money Limited

Sdi-

Umesh Mohanan

Place : Mumbai Whole-time Director
Date  Seplember 27, 2025 (DIN: D2455002)
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This Advertisement is for information purpose only

INDEL MONEY LIMITED

Indel Money Limited (" our Company " or " the Company " or " the Issuer " or "IML") was originally incorporated as " Payal Holdings Private Limited ", a private limited company under the provisions of the Companies Act, 1956, pursuant to a certificate of incorporation dated September 11, 1986 issued by Registrar of Companies, Maharashtra at Mumbai
(" RoC "). The name of our Company was changed to " indef Money Private Limited " pursuant to a fresh certificate of incorporation dated on January 9, 2013 issued by the RoC. Pursuant to a special resolution passed in the general meeting of our Shareholders held on August 16, 2021, our Company was converted into a public limited company and a
fresh certificate of incorporation was issued by the RoC on August 26, 2021, and the name of our Company was changed to " indef Money Limited *. Our Company holds a certificate of registration dated September 27, 2021 bearing registration number B-13.01564 issued by the Reserve Bank of India (" RBI ") to carry on the activities of a non-banking financial
company without accepting public deposits under Section 45 IA of the Reserve Bank of India Act, 1934. For further details about our Company, see "General information" and " History and Certain Other Corporate Matters" on page pages 38 and 110, respectively of the Draft Prospectus dated September 22, 2025 ("Draft Prospectus")

INDS

MONEY

We care for your needs

(Please scan this QR code to view
the Draft Prospectus)

Registered Office: Andheri-Unit No. 709, 72 Corp Saki Vihar Rd, Bandi Bazar, Nair Wadi, Saki Naka, Mumbai, Maharashta, 400072, India. Corporate Office: Indel House, Changampuzha Nagar, South Kalamassery, Emakulam 682 033, Kerala, India.
Company Secretary and Compliance Officer/ Contact Person: Hanna P Nazir; Email: cs@indelmoney.com; Telephone: +91 484 293 3999; Chief Financial Officer: Narayanan P; Email: cfo@indelmoney.com; Telephone: +91 484 293 3989;

PUBLIC ISSUE BY THE ISSUER OF 30,00,000 SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF 1,000 EACH, (“NCDS”) FOR AN AMOUNT UP T0 %15,000 LAKHS, (THE “BASE ISSUE”) WITH AN OPTION TO RETAIN OVER-SUBSCRIPTION UP T0 ¥15,000 LAKHS (“GREEN SHOE OPTION”)
AGGREGATING UP TO %30,000 LAKHS, (“OVERALL ISSUE SIZE” / “ISSUE LIMIT”). THE NCDs WILL BE ISSUED ON THE TERMS AND CONDITIONS AS SET OUT IN THE DRAFT PROSPECTUS WHICH SHOULD BE READ TOGETHER WITH THE PROSPECTUS (COLLECTIVELY, THE “OFFER DOCUMENTS”). THE ISSUE IS BEING MADE
PURSUANT TO THE PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS REGULATIONS”), THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER AS AMENDED TO THE EXTENT NOTIFIED AND THE
SEBI MASTER CIRCULAR NO. SEBI/HO/DDHS/POD1/P/CIR/2024/54 DATED MAY 22, 2024, AS AMENDED FROM TIME TO TIME (“SEBI NCS MASTER CIRCULAR”). THE ISSUE IS NOT UNDERWRITTEN.

Credit Rating — IVR A-/Stable (IVR Single A Minus with stable outlook)

The NCDs proposed to be issued under the Issue have been rated ‘I[VR A-/Stable (IVR Single A Minus with stable outlook)’ for an amount of ¥ 30,000 Lakhs by Infomerics Valuation and Rating Limited vide its letters dated September 12, 2025 and September 19, 2025 read with rating rationale and press release dated September 19, 2025, for
the NCDs proposed to be issued pursuant to this Issue. The rating of the NCDs by Infomerics Valuation and Rating Limited indicates that the instruments with this rating are considered to have moderate degree of safety and moderate credit risk. The rating given by Infomerics Valuation and Rating Limited is valid as on the date of the Draft
Prospectus and shall remain valid on date of the issue and allotment of NCDs and the listing of the NCDs on BSE. The ratings provided by Infomerics Valuation and Rating Limited may be suspended, withdrawn or revised at any time by the assigning rating agency and should be evaluated independently of any other rating. These ratings are not
a recommendation to buy, sell or hold securities and Investors should take their own decisions. Please refer to Annexure A on page 306 for the rating letter, rating rationale and press release

ADDENDUM TO THE DRAFT PROSPECTUS DATED SEPTEMBER 22, 2025 (“ADDENDUM”)

This is with reference to the Draft Prospectus dated September 22, 2025 (“Draft Prospectus”), filed with the Securities and Exchange Board of India (“SEB!”) and BSE Limited (“BSE” or “Stock Exchange”) in refation to the Issue.
The Company has appointed Trust Investment Advisors Private Limited (“TIAPL’) as a Lead Manager to the issue vide appointment letter dated September 27, 2025 pursuant to the meeting of the NCD-Sub Committee of the Board of Directors of the Company in accordance with their resolution dated September 27, 2025. Pursuant to the said
appointment, all the references to "Lead Managers" in the Draft Prospectus shaii mean to include TIAPL afong with InCred Capital Weaith Portofolio Managers Private Limited, and alf reference to the words "Lead Manager" shaii be construed accordingly. Further, the investors should note the following updated disclosures of the Draft Prospectus.

Cover Page:
1. Following details shall be substituted under the head “Details of Lead Managers to the Issue”, provided on the cover page of the Draft Prospectus and the cover page will be further updated with:

TRUST INVESTMENT ADVISORS PRIVATE LIMITED
INCRED CAPITAL WEALTH PORTFOLIO MANAGERS PRIVATE LIMITED = . . , o
InCrec! | UnitNo 1203, 13th Floor, B Wing, The Capital, C-70, G Block, BKC, Bandra (E), Mumbai — 400051, Tel: +91 22 6844 6100, Email: indelmoneyncd2025@incredcapital.com 1097110, Balarama, Bandra Kurla Complex, Bandra East, Mumbai 400 051, Maharashtra, India, Telephone: +91 22 4084 5000, Facsimile: +91 22 4084 5066
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&’gf%gs”ﬁ;’ggge,\lﬁr;"ﬂ m%?&%ﬁ‘s’g“g,\(‘?ﬁgieg%cg&'ﬁ%ﬁgﬁ\gg8%'538‘”“"”-'””Edeq“mes-wmv Gontact Person: Krish Sanghwi, Gompliance Officer: Preeti Lalwani TR‘%ST Investor Grievance Email: customercare@trustgroup.in, Website: www.rustgroup.in | Contact Person: Hani Jalan, Compliance Officer: Aayushi Mulasi, SEBI Registration No.: INM000011120

CIN: U67190MH2006PTC162464

2. Following definition of the term “Issue Agreement” provided under the head “Definitions and Abbreviations-Issue Related Terms” on page 7 of the Draft Prospectus shall stand deleted in its entirety and shall be substituted with the following:
“The Issue Agreement dated September 22, 2025, entered between the Company and InCred Capital Wealth Portfolio Managers Private Limited, the Lead Manager to the Issue, read with Amendment Agreement to the Issue Agreement dated September 27, 2025 entered into between the Company, InCred Capital Wealth
Portfolio Managers Private Limited and Trust Investment Advisors Private Limited (“Amendment Agreement”).”
3. The term “Lead Manager or InCred” provided under the head “Definitions and Abbreviations-Issue Related Terms” on page 7 of the Draft Prospectus shall stand deleted in its entirety and shall be substituted with the term “Lead Managers”.
4. Following definition of the term “Lead Manager or InCred” provided under the head “Definitions and Abbreviations-Issue Related Terms” on page 7 of the Draft Prospectus shall stand deleted in its entirety and shall be substituted with the following:
“InCred Capital Wealth Portfolio Managers Private Limited and Trust Investment Advisors Private Limited”
5. Following definition of the term “Registrar Agreement” shall be added under “Definitions and Abbreviations-Issue Related Terms” of the Draft Prospectus to include the following:
“Agreement dated September 11, 2025, read with amendment to the Registrar Agreement dated September 27, 2025 entered into between the Issuer and the Registrar under the terms of which the Registrar has agreed to act as the Registrar to the Issue.”
6. Following details shall be substituted under the heading “General Information-Lead Managers” on page 40 of the Draft Prospectus:

Lead Managers to the Issue
TRUST INVESTMENT ADVISORS PRIVATE LIMITED
INCRED CAPITAL WEALTH PORTFOLIO MANAGERS PRIVATE LIMITED = . ' . —
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7. Details provided under the heading “General Information-Inter-se allocation of responsibility” on page 44 of the Draft Prospectus shall stand deleted in its entirety and shall be substituted with the following:
No Activities Responsibility Coordinator
Due diligence of Company’s operations/ management/ business plans/ legal etc.
1 « Drafting of the oﬁer?ngsdocument. R InCred and Trust InCred
« Coordination with the Stock Exchange for in-principle approval
2 Structuring of various issuance options with relative components and formalities etc. InCred and Trust InCred
3 Co-ordination with intermediaries for their deliverables and co-ordination with lawyers for legal opinion InCred and Trust InCred
4 Drafting and approval of statutory advertisement. InCred and Trust Trust
5 Appointment of other intermediaries viz., Registrar, Debenture Trustee, Consortium/Syndicate Members, printer, advertising agency and Public Issue Bank, Refund Bank and Sponsor Bank. InCred and Trust InCred
6 Coordination with the printer for designing and finalization of Transaction Documents, Application Form including memorandum containing salient features of the Transaction Documents. InCred and Trust Trust
7 t[)Jraf’[ing arr]1d agprovaltof all publicity material (excluding statutory advertisement as mentioned in point 4 above) including print and online advertisement, outdoor advertisement including brochures, InCred and Trust InCred
anners, hoardings etc.
8 Preparation of road show presentation, FAQs. InCred and Trust Trust
Marketing strategy which will cover, inter alia: o . o ) o )
9 : Pi?lgl(ijslgg.cglrlletcht?oﬁuggrt]ltjrg]s?f t.he |SSl.Je rﬁatfenal aTnd follow-up on distribution O.f publicity and Issue material including Application Forms, Transaction Documents, posters, banners, etc. InCred and Trust InCred
« Finalisation of list and allocation of institutional investors for one on one meetings.
Domestic institutions/banks/mutual funds marketing strategy:
10 « Finalize the list and division of investors for one on one meetings, institutional allocation InCred and Trust Trust
Non-institutional marketing strategy which will cover, inter alia:
11 « Finalize media, marketing and public relation strategy and publicity budget; InCred and Trust InCred
« Finalize centers for holding conferences for brokers, etc.
12 Coordination with the Stock Exchange for use of the bidding software InCred and Trust InCred
13 Coordination for security creation by way of execution of Debenture Trust Deed InCred and Trust Trust
Post-issue activities including: )
14 « Co-ordination with Bankers to the Issue for management of Public Issue Account(s), Refund Account and any other account InCred and Trust InCred
« Coordinate with Registrar for collection of Application Forms by ASBA banks; an
* Allotment resolution
« Drafting and finalization of post issue stationery items like, allotment and refund advice, etc.;
« Coordination for generation of ISINS; . N
15 « Corporate action Tor dematerialized credit /delivery of securities; InCred and Trust InCred
« Coordinating approval for listing and trading of securities; and
« Redressal of investor grievances in relation to post issue activities.

8. The disclaimer provided under the head “Disclaimer clause of SEBI-Other Regulatory and Statutory Disclosures” on page 189 of the Draft Prospectus shall be replaced with the following:
DISCLAIMER CLAUSE OF SEBI

IT IS TO BE DISTINCTLY UNDERSTOOD THAT FILING OF THE OFFER DOCUMENT TO THE SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED TO MEAN THAT THE SAME HAS BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHERTHE
FINANCIAL SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR WHICH THE ISSUE IS PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS EXPRESSED IN THE OFFER DOCUMENT. THE LEAD MANAGERS, HAVE CERTIFIED THAT THE DISCLOSURES MADE IN THE OFFER DOCUMENT ARE
GENERALLY ADEQUATE AND ARE IN CONFORMITY WITH THE REGULATIONS. THIS REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN INFORMED DECISION FOR MAKING INVESTMENT IN THE PROPOSED ISSUE.

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THE ISSUER IS PRIMARILY RESPONSIBLE FOR CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT INFORMATION IN THE OFFER DOCUMENT, THE LEAD MERCHANT BANKERS ARE EXPECTED TO EXERCISE DUE DILIGENCE TO ENSURE THAT THE ISSUER
DISCHARGES ITS RESPONSIBILITY ADEQUATELY IN THIS BEHALF AND TOWARDS THIS PURPOSE, THE LEAD MANAGERS, INCRED CAPITAL WEALTH PORTFOLIO MANAGERS PRIVATE LIMITED AND TRUST INVESTMENT ADVISORS PRIVATE LIMITED HAVE FURNISHED TO SEBI A DUE DILIGENCE CERTIFICATE DATED [*]

WHICH READS AS FOLLOWSJ-]

9. Following details added in the text of the head “Track record of past public issues handled by the Lead Manager-Other Regulatory and Statutory Disclosures” on page 191 of the Draft Prospectus shall stand be deleted in its entirety and shall be substituted with the following:

Website
www.incredequities.com
www.trustgroup.in

Name of Lead Managers
InCred Capital Wealth Portfolio Managers Private Limited
Trust Investment Advisors Private Limited

10. Following line items shall be added under the head “Material Contracts - Material Contracts and Documents for inspection” on page 299 of the Draft Prospectus:

i. Amendment Agreement to the Issue Agreement dated September 27, 2025.

ii. Amendment to the Registrar Agreement dated September 27, 2025.
11. Following line items shall be added under the head “Material Documents - Material Contracts and Documents for inspection” on page 299 of the Draft Prospectus:

i Copy of the resolution passed by the NCD-Sub Committee dated September 27, 2025, approving appointment of Trust Investment Advisors Private Limited as Lead Manager to the Issue.

ii. Copy of the resolution passed by the NCD-Sub Committee dated September 27, 2025, approving this Addendum to the Draft Prospectus dated September 22, 2025.

ii.  Consent of the Trust Investment Advisors Private Limited dated September 27, 2025 to act as lead manager to the Issue and to include its name in and details as lead manager in the Draft Prospectus.
12. The term “Lead Manager” in the Draft Prospectus shall be replaced with “Lead Managers” and the same shall hereinafter mean InCred Capital Wealth Portfolio Managers Private Limited and Trust Investment Advisors Private Limited.

The Draft Prospectus shall be read in conjunction with this Addendum. The information in this Addendum supplements the Draft Prospectus and updates the information in the Draft Prospectus and other Transaction Documents, as applicable.

All the potential investors are advised to please provide attention to the above mentioned update and take an informed decision accordingly. All capitalised terms used in this Addendum shall, unless the context otherwise requires, have the meaning ascribed to them in the Draft Prospectus.
INFORMATION REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013 CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS : For information on the main objects of our Company, see " History and Certain Other Corporate Matters" on page 110 of the Draft Prospectus and Clause Il
of the Memorandum of Association of our Company. The Memorandum of Association of our Company is a document for inspection in relation to the Issue. For further details, see the section titled “ Material Contracts and Documents for insepction ” on page 299 of the Draft Prospectus.
LIABILITY OF MEMBERS: Limited by shares
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT THE DATE OF THE DRAFT PROSPECTUS: The Authorised Share Capital of the Company is ¥265,00,00,000 divided into 26,50,00,000 Equity Shares of face value of ¥10 each. The issued, subscribed and paid up share capital of the Company is
¥264,99,72,240 divided into 26,49,97,224 of face value of 210 each. For information on the share capital of our Company, see “ Capital Structure ” on page 47 of the Draft Prospectus.
NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatories of the Memorandum of Association of the Company
and the number of equity shares subscribed of face value of ¥10 each by them at the time of signing of Memorandum of Association: Rajkumar Malpani - 300 Equity Shares and Shakunthla Malpani - 100 Equity Shares, aggregating to 400 Equity Shares of face value ¥10/- per Equity Shares.
LISTING : The NCDs offered through the Draft Prospectus are proposed to be listed on the BSE Limited (“ BSE ”/ “ Stock Exchange ”). BSE shall be the Designated Stock Exchange for this Issue.
DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE should not in any way be deemed or construed that the Draft Prospectus has been cleared or approved by BSE nor does it certify the correctness or completeness of any of the contents of the Draft Prospectus. The investors are advised to refer
to the Draft Prospectus for the full text of the disclaimer clause of the BSE.
DISCLAIMER CLAUSE OF RBI: The Company is having a valid Certificate of Registration dated September 27, 2021 under section 45 IA of the Reserve Bank of India act, 1934. However, the RBI does not accept any responsibility or guarantee about the present position as to the financial soundness of the Company or for the correctness of any
of the statements or representations made or opinions expressed by the Company and for repayment of deposits/ discharge of liability by the Company.
DISCLAIMER CALUSE OF INFOMERICS: Infomerics ratings are based on information provided by the issuer on an 'as is where is' basis. Infomerics credit ratings are an opinion on the credit risk of the issue / issuer and not a recommendation to buy, hold or sell securities. Infomerics reserves the right to change or withdraw the credit ratings
at any point in time. Infomerics ratings are opinions on financial statements based on information provided by the management and information obtained from sources believed by it to be accurate and reliable. The credit quality ratings are not recommendations to sanction, renew, disburse or recall the concerned bank facilities or to buy, sell
or hold any security. We, however, do not guarantee the accuracy, adequacy or completeness of any information which we accepted and presumed to be free from misstatement, whether due to error or fraud. We are not responsible for any errors or omissions or for the results obtained from the use of such information. Most entities whose
bank facilities/instruments are rated by us have paid a credit rating fee, based on the amount and type of bank facilities/instruments. In case of partnership/proprietary concems/Association of Persons (AOPs), the rating assigned by Infomerics is based on the capital deployed by the partners/proprietor/ AOPs and the financial strength of the
firm at present The rating may undergo change in case of withdrawal of capital or the unsecured loans brought in by the partners/proprietor AOPs in addition to the financial performance and other relevant factors.
GENERAL RISKS : Investment in debt securities involves a degree of risk and investors should not invest any funds in such securities unless they can afford to take the risk attached to such investments. Investors are advised to take an informed decision and to read the risk factors carefully before investing in the Issue. For taking an investment
decision, the Investors must rely on their own examination of the Issuer and the Issue, including the risks involved in it. Specific attention of the Investors is invited to the chapter titled “Risk Factors” on page 19 and “Material Developments” on page 130 of the Draft Prospectus, before making an investment in the Issue. These risks are not, and
are not intended to be, a complete list of all risks and considerations relevant to the debt securities or investor’s decision to purchase such securities.
For further details please refer Draft prospectus dated September 22, 2025
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* Catalyst Trusteeship Limited, by its letter dated September 10, 2025 has given its consent for its appointment as Debenture Trustee to the Issue and for its name to be included in the Draft Prospectus and in all the subsequent periodical communications sent to the holders of the Debenture issued pursuant to this Issue. For further details,
please refer to “General Information — Debenture Trustee” on page 40 of the Draft Prospectus.

DISCLAIMER: INDEL MONEY LIMITED is subject to market conditions and other considerations,is proposing a public issue of Secured, Rated, Listed, Redeemable Non-Convertible Debentures and has filed the Draft Prospectus with the BSE and SEBI. The Draft Prospectus and this advertisement is available on our website at
www.indelmoney.com, on the website of the stock exchange at www.bseindia.com and the website of the Lead managers at www.incredequities.com and www.trustgroup.in. Investors should note that investment in NCDs involves a high degree of risk and for details relating to the same, please refer to the Draft Prospectus dated September
22,2025 , including the section entitled “Risk Factors” beginning on page 19 of the Draft Prospectus.

For Indel Money Limited
Sd/-

Umesh Mohanan
Whole-time Director
(DIN: 02455902)

Place : Mumbai
Date : September 27, 2025




