ABRIDGED PROSPECTUS

Annexure 11

INSTRUCTIONS FOR COMPLETING THE APPLICATION FORM

I. The following categories of persons, and entities, shall not be eligible to participate in the Issue and any
Applications from such persons and entities are liable to be rejected:

a. Minors without a guardian name* (A guardian may apply on behalf of a minor. However, Applications by minors
must be made through Application Forms that contain the names of both the minor Applicant and the guardian; It
is further clarified that it is the responsibility of the Applicant to ensure that the guardians are competent to contract
under applicable statutory/regulatory requirements);

3

Foreign nationals, NRI infer-alia including any NRIs who are (i) based in the USA, and/or, (ii) domiciled in the
USA, and/or, (iii) residents/citizens of the USA, and/or, (iv) subject to any taxation laws of the USA;

Persons resident outside India and other foreign entities;
Foreign Institutional Investors;

Foreign Portfolio Investors;

Non Resident Indians;

Qualified Foreign Investors;

B w oo a0

Overseas Corporate Bodies**;

—

Foreign Venture Capital Funds; and

Persons ineligible to contract under applicable statutory/ regulatory requirements.

—.

* Applicant shall ensure that guardian is competent to contract under Indian Contract Act, 1872

The Registrar to the Issue shall verify the above on the basis of the records provided by the Depositories based on the
DP ID and Client ID provided by the Applicants in the Application Form and uploaded onto the electronic system of the
Stock Exchanges by the Designated Intermediaries.

Based on the information provided by the Depositories, our Company shall have the right to accept Applications
belonging to an account for the benefit of a minor (under guardianship). In case of such Applications, the Registrar to
the Issue shall verify the above on the basis of the records provided by the Depositories based on the DP ID and Client
ID provided by the Applicants in the Application Form and uploaded onto the electronic system of the Stock Exchanges.

**The concept of Overseas Corporate Bodies (meaning any company, partnership firm, society and other corporate
body or overseas trust irrevocably owned/held directly or indirectly to the extent of at least 60% by NRIs), which was
in existence until 2003, was withdrawn by the Foreign Exchange Management (Withdrawal of General Permission to
Overseas Corporate Bodies) Regulations, 2003. Accordingly, OCBs are not permitted to invest in the Issue.

Please refer to “Rejection of Applications” on page 294 of the Prospectus..

Any other category of Applicants not provided for under “Issue procedure - Who can apply ?” on page 269 of the
Prospectus.

For further details refer to the section “Issue Procedure” on page 268 of the Prospectus.
II. General instructions for completing the Application Form
*  Applications must be made in prescribed Application Form only;

»  Applicants should ensure that their Application Form is submitted either at a Designated Branch of a SCSB where
the ASBA Account is maintained or with the Members of the Syndicate or Trading Members of the stock exchange(s)
at the Specified Cities, and not directly to the escrow collecting banks (assuming that such bank is not a SCSB) or
to the Company or the Registrar to the Issue.

Applications through Syndicate ASBA, before submitting the physical Application Form to the Members of the
Syndicate or Trading Members of the stock exchange(s), ensure that the SCSB where the ASBA Account, as
specified in the ASBA Form, is maintained has named at-least one branch in that Specified City for the Members of
the Syndicate or Trading Members of the stock exchange(s), as the case may be, to deposit ASBA Forms (A list of
such branches is available at http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/ Recognised-Intermediaries)
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Application Forms must be completed in block letters in English, as per the instructions contained in the Prospectus,
the Abridged Prospectus and the Application Form.

Applications should be in single or joint names and not exceeding three names, and in the same order as their
Depository Participant details (in case of Applicants applying for Allotment of the Bonds in dematerialised form)
and Applications should be made by Karta in case the Applicant is an HUF. Please ensure that such Applications
contain the PAN of the HUF and not of the Karta. If the Application is submitted in joint names, the Application
Form should contain only the name of the first Applicant whose name should also appear as the first holder of the
depository account held in joint names.

Applicants must apply for Allotment in dematerialised form and must provide details of valid and active DP ID,
Client ID and PAN clearly and without error. On the basis of such Applicant’s active DP ID, Client ID and PAN
provided in the Application Form, and as entered into the electronic Application system of Stock Exchanges by
SCSBs, the Members of the Syndicate at the Syndicate ASBA Application Locations and the Trading Members,
as the case may be, the Registrar will obtain from the Depository the Demographic Details. Invalid accounts,
suspended accounts or where such account is classified as invalid or suspended may not be considered for Allotment
of the NCDs.

The minimum number of Applications and minimum application size shall be specified in the Prospectus. Applicants
may apply for one or more series of NCDs Applied for in a single Application Form.

Applications must be for a minimum of 10 (Ten) NCDs and in multiples of 1 NCD thereafter. For the purpose of
fulfilling the requirement of minimum application size of 10 (Ten) NCDs, an Applicant may choose to apply for 10
(Ten) NCDs or more in a single Application Form.

If the depository account is held in joint names, the Application Form should contain the name and PAN of the
person whose name appears first in the depository account and signature of only this person would be required in the
Application Form. This Applicant would be deemed to have signed on behalf of joint holders and would be required
to give confirmation to this effect in the Application Form.

Applications should be made by Karta in case of HUFs. Applicants are required to ensure that the PAN details of
the HUF are mentioned and not those of the Karta;

Thumb impressions and signatures other than in English/Hindi/Gujarati/Marathi or any other languages specified
in the 8th Schedule of the Constitution needs to be attested by a Magistrate or Notary Public or a Special Executive
Magistrate under his/her seal;

No separate receipts will be issued for the money payable on the submission of the Application Form. However,
the Lead Managers, Trading Members of the Stock Exchanges or the Designated Branches of the SCSBs, as the
case may be, will acknowledge the receipt of the Application Forms by stamping and returning to the Applicants
the acknowledgement slip. This acknowledgement slip will serve as the duplicate of the Application Form for the
records of the Applicant. Applicants must ensure that the requisite documents are attached to the Application Form
prior to submission and receipt of acknowledgement from the relevant Lead Managers, Trading Member of the
Stock Exchanges or the Designated Branch of the SCSBs, as the case may be.

The Designated Intermediaries or the Designated Branches of the SCSBs, as the case may be, will acknowledge
the receipt of the Application Forms by stamping and returning to the Applicants the acknowledgement slip.
This acknowledgement slip will serve as the duplicate of the Application Form for the records of the Applicant.
Applicants must ensure that the requisite documents are attached to the Application Form prior to submission and
receipt of acknowledgement from the relevant Designated Intermediaries or the Designated Branch of the SCSBs,
as the case may be.

Every Applicant should hold valid Permanent Account Number (PAN) and mention the same in the Application
Form and submit the same. Applicant without PAN is liable to be rejected, irrespective of the amount.

All Applicants are required to tick the relevant column of “Category of Investor” in the Application Form.
ASBA will be the default “Mode of Application” as per the SEBI Master Circular.

Applicants should correctly mention the ASBA Account number and ensure that funds equal to the Application
Amount are available in the ASBA Account before submitting the Application Form to the Designated Branch
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and also ensure that the signature in the Application Form matches with the signature in Applicant’s bank records,
otherwise the Application is liable to be rejected.

*  Applicants must provide details of valid and active DP ID, UPI ID, Client ID and PAN clearly and without error.
On the basis of such Applicant’s active DP ID, UPI ID, Client ID and PAN provided in the Application Form, and
as entered into the electronic Application system of Stock Exchanges by SCSBs, the Designated Intermediaries,
the Registrar will obtain from the Depository the Demographic Details. Invalid accounts, suspended accounts or
where such account is classified as invalid or suspended may not be considered for Allotment of the NCDs. If the
ASBA Account holder is different from the Applicant, the Application Form should be signed by the ASBA Account
holder, in accordance with the instructions provided in the Application Form. Not more than five Applications can
be made from one single ASBA Account

»  For Applicants, the Applications in physical mode should be submitted to the SCSBs or a member of the Syndicate
or to the Trading Members of the Stock Exchanges on the prescribed Application Form. SCSBs may provide the
electronic mode for making Application either through an internet enabled banking facility or such other secured,
electronically enabled mechanism for Application and blocking funds in the ASBA Account;

*  Application Forms should bear the stamp of the Member of the Syndicate, Trading Member of the Stock Exchanges,
Designated Intermediaries and/or Designated Branch of the SCSB. Application Forms which do not bear the stamp
will be rejected.

»  Applicant should correctly mention the ASBA Account number and UPI ID in case applying through UPI Mechanism
and ensure that funds equal to the Application Amount are available in the ASBA Account before submitting the
Application Form and ensure that the signature in the Application Form matches with the signature in the Applicant’s
bank records.

The series, mode of allotment, PAN, demat account no. etc. should be captured by the relevant Lead Managers, Trading
Member of the Stock Exchanges in the data entries as such data entries will be considered for allotment.

Please note in accordance with Chapter IIA of SEBI Master Circular, instructions to investors for completing
the application form as specified in Annex- IIC of the SEBI Master Circular shall be disclosed on the websites
of the Company, Lead Managers during this Issue Period and a copy of the Abridged Prospectus shall be made
available on the websites of Company, Lead Managers and Registrar to the Issue and a link for downloading the
Abridged Prospectus shall be provided in issue advertisement for the Issue.

Applicants should note that neither the Designated Intermediaries nor SCSBs, as the case may be, will be liable
for error in data entry due to incomplete or illegible Application Forms.

Our Company would allot Series 1 of NCDs to all valid Applications, wherein the Applicants have not indicated their
choice of the relevant series of NCDs.

B. Applicant’s Beneficiary Account and Bank Account Details

ALLAPPLICANTS APPLYING FORALLOTMENT OF THE NCDS SHOULD MENTION THEIR DP ID, UPI
ID (IN CASE APPLYING THROUGH UPI MECHANISM), CLIENT ID AND PAN IN THE APPLICATION
FORM. APPLICANTS MUST ENSURE THAT THE DP ID, UPI ID, CLIENT ID AND PAN GIVEN IN THE
APPLICATION FORM IS EXACTLY THE SAME AS THE DPID, UPI ID, CLIENT ID AND PAN AVAILABLE
IN THE DEPOSITORY DATABASE. IF THE BENEFICIARY ACCOUNT IS HELD IN JOINT NAMES, THE
APPLICATION FORM SHOULD CONTAIN THE NAME AND PAN OF BOTH THE HOLDERS OF THE
BENEFICIARY ACCOUNT AND SIGNATURES OF BOTH HOLDERS WOULD BE REQUIRED IN THE
APPLICATION FORM.

Applicants applying for Allotment in dematerialized form must mention their DP ID, Client ID, PAN and UPI ID (in
case applying through UPI Mechanism) in the Application Form and ensure that the name provided in the Application
Form is exactly the same as the name in which the Beneficiary Account is held. In case the Application Form for
Allotment in dematerialized form is submitted in the first Applicant’s name, it should be ensured that the Beneficiary
Account is held in the same joint names and in the same sequence in which they appear in the Application Form. In case
the DP ID, Client ID and PAN mentioned in the Application Form for Allotment in dematerialized form and entered
into the electronic system of the Stock Exchanges do not match with the DP ID, Client ID and PAN available in the
Depository database or in case PAN is not available in the Depository database, the Application Form for Allotment in
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dematerialized form is liable to be rejected. Further, Application Forms submitted by Applicants applying for Allotment
in dematerialized form, whose beneficiary accounts are inactive, will be rejected.

On the basis of the DP ID and Client ID provided by the Applicant in the Application Form for Allotment in dematerialized
form and entered into the electronic system of the Stock Exchanges, the Registrar to the Issue will obtain from the
Depositories the Demographic Details of the Applicant including PAN, address, bank account details for printing on
refund orders/sending refunds through electronic mode, Magnetic Ink Character Recognition (“MICR”) Code and
occupation. These Demographic Details would be used for giving Allotment Advice and refunds (including through
physical refund warrants, direct credit, NACH, NEFT and RTGS), if any, to the Applicants. Hence, Applicants are
advised to immediately update their Demographic Details as appearing on the records of the DP and ensure that they
are true and correct and carefully fill in their Beneficiary Account details in the Application Form. Failure to do so could
result in delays in dispatch/credit of refunds to Applicants and delivery of Allotment Advice at the Applicants’ sole risk,
and neither our Company, the Lead Managers, Trading Members of the Stock Exchanges, Public Issue Account Bank(s),
SCSBs, Registrar to the Issue nor will Stock Exchanges bear any responsibility or liability for the same.

Applicants should note that in case the DP ID, Client ID and PAN mentioned in the Application Form, as the case may
be and entered into the electronic Application system of the Stock Exchanges by the Lead Brokers or the Designated
Intermediaries, as the case may be, do not match with the DP ID, Client ID and PAN available in the Depository
database or in case PAN is not available in the Depository database, the Application Form is liable to be rejected and our
Company, the Lead Managers and the other Designated Intermediaries shall not be liable for losses, if any.

The Demographic Details would be used for correspondence with the Applicants including mailing of the Allotment
Advice and printing of bank particulars on the refund orders, or for refunds through electronic transfer of funds, as
applicable. Allotment Advice and physical refund orders (as applicable) would be mailed at the address of the Applicant
as per the Demographic Details received from the Depositories. Applicants may note that delivery of refund orders/
Allotment Advice may get delayed if the same once sent to the address obtained from the Depositories are returned
undelivered. In such an event, the address and other details given by the Applicant in the Application Form would be
used only to ensure dispatch of refund orders. Please note that any such delay shall be at such Applicants sole risk and
neither our Company, the Lead Managers, Trading Members of the Stock Exchanges, Public Issue Account Banks,
SCSBs, Registrar to the Issue nor shall the Stock Exchanges be liable to compensate the Applicant for any losses
caused to the Applicant due to any such delay or liable to pay any interest for such delay. In case of refunds through
electronic modes as detailed in the Prospectus, refunds may be delayed if bank particulars obtained from the Depository
Participant are incorrect.

In case of Applications made under power of attorney, our Company in its absolute discretion, reserves the right to
permit the holder of Power of Attorney to request the Registrar that for the purpose of printing particulars on the refund
order and mailing of refund orders/ Allotment Advice, the demographic details obtained from the Depository of the
Applicant shall be used. By signing the Application Form, the Applicant would have deemed to have authorized the
Depositories to provide, upon request, to the Registrar to the Issue, the required Demographic Details as available on its
records. The Demographic Details given by Applicant in the Application Form would not be used for any other purpose
by the Registrar to the Issue except in relation to the Issue.

With effect from August 16, 2010, the beneficiary accounts of Applicants for whom PAN details have not been verified
shall be suspended for credit and no credit of NCDs pursuant to the Issue will be made into the accounts of such
Applicants. Application Forms submitted by Applicants whose beneficiary accounts are inactive shall be rejected.
Furthermore, in case no corresponding record is available with the Depositories, which matches the three parameters,
namely, DP ID, Client ID and PAN, then such Application are liable to be rejected.

Applicants should note that the NCDs will be allotted to all successful Applicants only in dematerialized form. The
Application Forms which do not have the details of the Applicant’s depository account, including DP ID, Client ID
and PAN and UPI ID (for retail individual investor Applicants bidding using the UPI mechanism), shall be treated as
incomplete and will be rejected.

C. Permanent Account Number (PAN)

The Applicant should mention his or her Permanent Account Number (PAN) allotted under the IT Act. For minor
Applicants, applying through the guardian, it is mandatory to mention the PAN of the minor Applicant. However,
Applications on behalf of the Central or State Government officials and the officials appointed by the courts in terms

INDEL MONEY LIMITED



ABRIDGED PROSPECTUS

of RTA Master Circular, and Applicants residing in the state of Sikkim who in terms of a SEBI circular dated July
20, 2006, may be exempt from specifying their PAN for transacting in the securities market. In accordance with RTA
Master Circular, issued by SEBI, the PAN would be the sole identification number for the participants transacting in
the securities market, irrespective of the amount of transaction. Any Application Form, without the PAN is liable to be
rejected, irrespective of the amount of transaction. It is to be specifically noted that the Applicants should not submit the
GIR number instead of the PAN as the Application is liable to be rejected on this ground.

However, the exemption for the Central or State Government and the officials appointed by the courts and for investors
residing in the State of Sikkim is subject to the Depository Participants’ verifying the veracity of such claims by collecting
sufficient documentary evidence in support of their claims. At the time of ascertaining the validity of these Applications,
the Registrar to the Issue will check under the Depository records for the appropriate description under the PAN field
i.e., either Sikkim category or exempt category.

D. Joint Applications

Applications can be made in joint names (not exceeding three). In the case of joint Applications, all payments will be
made out in favour of the first Applicant. All communications will be addressed to first named in the Application whose
name appears in the Application Form and at the address mentioned therein. If the depository account is held in joint
names, the Application Form should contain the name and PAN of the person whose name appears first in the depository
account and signature of only this person would be required in the Application Form. This Applicant would be deemed
to have signed on behalf of joint holders and would be required to give confirmation to this effect in the Application
Form

E. Additional/ Multiple Applications

An Applicant is allowed to make one or more Applications for the NCDs, for the same or other Options of NCDs,
subject to a minimum application size of ¥10,000 and in multiples of ¥1,000 thereafter as specified in the Prospectus.
Any Application for an amount below the aforesaid minimum application size will be deemed as an invalid application
and shall be rejected. However, multiple Applications by the same individual Applicant aggregating to a value exceeding
Z1,000,000 shall be deem such individual Applicant to be a HNI Applicant and all such Applications shall be grouped in
the HNI Portion, for the purpose of determining the basis of allotment to such Applicant. However, any Application made
by any person in his individual capacity and an Application made by such person in his capacity as a karta of a Hindu
Undivided family and/or as Applicant (second or third Applicant), shall not be deemed to be a multiple Application. For
the purposes of allotment of NCDs under the Issue, Applications shall be grouped based on the PAN, i.e. Applications
under the same PAN shall be grouped together and treated as one Application. Two or more Applications will be
deemed to be multiple Applications if the sole or first Applicant is one and the same. For the sake of clarity, two or more
applications shall be deemed to be a multiple Application for the aforesaid purpose if the PAN of the sole or the first
Applicant is one and the same.

F. Unified Payments Interface (UPI)

Pursuant to the SEBI Master Circular, the UPI Mechanism is an applicable payment mechanism for public debt issues (in
addition to the mechanism of blocking funds maintained with SCSBs under ASBA) for applications by retail individual
bidders through Designated Intermediaries. All SCSBs offering the facility of making applications in public issues
shall also provide the facility to make applications using UPI. The Company will be required to appoint one SCSB as a
Sponsor Bank to act as a conduit between the Stock Exchanges and National Payments Corporation of India in order to
facilitate the collection of requests and/or payment instructions of the investors.

Electronic registration of Applications

a. The Designated Intermediaries and Designated Branches of the SCSBs, as the case may be, will register the
Applications using the on-line facilities of the Stock Exchanges. Direct Online Applications will be registered by
Applicants using the online platform offered by the Stock Exchanges. The Lead Managers, our Company, and the
Registrar to the Issue are not responsible for any acts, mistakes or errors or omission and commissions in relation
to (i) the Applications accepted by the SCSBs, (ii) the Applications uploaded by the SCSBs, (iii) the Applications
accepted but not uploaded by the SCSBs, (iv) Applications accepted and uploaded by the SCSBs without blocking
funds in the ASBA Accounts or (v) Applications accepted and uploaded by Trading members of the Stock Exchanges
or (vi) the Applications accepted by and/or uploaded by and/or accepted but not uploaded by Lead Managers,
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Trading Members, Registered Brokers, CDPs, CRTAs and SCSBs who are authorised to collect Application Forms.
In case of apparent data entry error by the Designated Intermediaries or Designated Branches of the SCSBs, as
the case may be, in entering the Application Form number in their respective schedules other things remaining
unchanged, the Application Form may be considered as valid and such exceptions may be recorded in minutes of
the meeting submitted to the Designated Stock Exchanges. However, the series, mode of allotment, PAN, demat
account no. etc. should be captured by the relevant Designated Intermediaries or Designated Branches of the SCSBs
in the data entries as such data entries will be considered for allotment/rejection of Application.

b. The Stock Exchanges will offer an electronic facility for registering Applications for the Issue. This facility will
be available on the terminals of Designated Intermediaries and the SCSBs during the Issue Period. Designated
Intermediaries can also set up facilities for off-line electronic registration of Applications subject to the condition
that they will subsequently upload the off-line data file into the on-line facilities for Applications on a regular
basis, and before the expiry of the allocated time on the Issue Closing Date. On the Issue Closing Date, Designated
Intermediaries and Designated Branches of SCSBs shall upload the Applications till such time as may be permitted
by the Stock Exchanges. This information will be available with the Lead Brokers and the other Designated
Intermediaries on a regular basis. Applicants are cautioned that a high inflow of high volumes on the last day of the
Issue Period may lead to some Applications received on the last day not being uploaded and such Applications will
not be considered for allocation. For further information on the Issue programme, please see “Issue Structure” on
page 234 of the Prospectus.

c. Based on the aggregate demand for Applications registered on the electronic facilities of the Stock Exchanges, a
graphical representation of consolidated demand for the NCDs, as available on the websites of the Stock Exchanges,
would be made available at the Application centres as provided in the Application Form during the Issue Period.

d. At the time of registering each Application, the Designated Intermediaries, shall enter the details of the Applicant,
such as the Application Form number, PAN, Applicant category, DP ID, Client ID, number and Option(s) of NCDs
applied, Application Amounts and any other details that may be prescribed by the online uploading platform of the
Stock Exchanges.

e. With respect to Applications submitted directly to the SCSBs at the time of registering each Application, other than
Direct Online Applications, the Designated Branches of the SCSBs shall enter the requisite details of the Applicants
in the on-line system including:

*  Application Form number

*  PAN (of the first Applicant, in case of more than one Applicant)
» Investor category and sub-category

« DPID

e Client ID

* UPIID (if applicable)

*  Number of NCDs applied for

*  Price per NCD

*  Bank code for the SCSB where the ASBA Account is maintained
*  Bank account number

*  Application amount

f.  With respect to Applications submitted to the Designated Intermediaries at the time of registering each Application,
the requisite details of the Applicants shall be entered in the on-line system including:

*  Application Form number

*  PAN (of the first Applicant, in case of more than one Applicant)
* Investor category and sub-category

« DPID

* Client ID

* UPIID (if applicable)
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*  Number of NCDs applied for

e Price per NCD

*  Bank code for the SCSB where the ASBA Account is maintained
* Location

*  Application amount

A system generated Acknowledgement Slip will be given to the Applicant as a proof of the registration of his
Application. It is the Applicant’s responsibility to obtain the Acknowledgement Slip from the Lead Brokers or
the other Designated Intermediaries, as the case may be. The registration of the Applications by the Designated
Intermediaries does not guarantee that the NCDs shall be allocated/ Allotted by our Company. Such Acknowledgement
Slip will be non-negotiable and by itself will not create any obligation of any kind.

The permission given by the Stock Exchanges to use their network and software of the online system should not
in any way be deemed or construed to mean that the compliance with various statutory and other requirements
by our Company, and/or the Lead Managers are cleared or approved by the Stock Exchanges; nor does it in any
manner warrant, certify or endorse the correctness or completeness of any of the compliance with the statutory
and other requirements nor does it take any responsibility for the financial or other soundness of our Company, the
management or any scheme or project of our Company; nor does it in any manner warrant, certify or endorse the
correctness or completeness of any of the contents of the Prospectus; nor does it warrant that the NCDs will be listed
or will continue to be listed on the Stock Exchanges.

In case of apparent data entry error by the Designated Intermediaries, in entering the Application Form numbers in
their respective schedules, other things remaining unchanged, the Application Form may be considered as valid or
such exceptions may be recorded in minutes of the meeting submitted to the Designated Stock Exchanges.

Only Applications that are uploaded on the online system of the Stock Exchanges shall be considered for Allotment.
The Designated Intermediaries shall capture all data relevant for the purposes of finalizing the Basis of Allotment
while uploading Application data in the electronic systems of the Stock Exchanges. In order that the data so captured
is accurate, Designated Intermediaries will be given up to one Working Day after the Issue Closing Date to modify/
verify certain selected fields uploaded in the online system during the Issue Period after which the data will be sent
to the Registrar to the Issue for reconciliation with the data available with the NSDL and CDSL.

General Instructions

Do’s and Don’ts Applicants are advised to take note of the following while filling and submitting the Application Form.

Do’s

1. Check if you are eligible to apply as per the terms of the Prospectus and applicable law;

2. Read all the instructions carefully and complete the Application Form in the prescribed form;

3. Ensure that you have obtained all necessary approvals from the relevant statutory and/or regulatory authorities to
apply for, subscribe to and/or seek Allotment of NCDs pursuant to the Issue;

4. Ensure that the DP ID and Client ID and PAN mentioned in the Application Form, which shall be entered into the
electronic system of the Stock Exchanges are correct and match with the DP ID, Client ID and PAN available in
the Depository database. Ensure that the DP ID and Client ID are correct and beneficiary account is activated. The
requirement for providing Depository Participant details shall be mandatory for all Applicants;

5. Ensure that you have mentioned the correct ASBA Account number (i.e., bank account number or UPI ID, as
applicable) in the Application Form;

6. Ensure that the Application Form is signed by the ASBA Account holder in case the Applicant is not the ASBA
account holder;

7. ASBA Applicants should ensure that they receive an acknowledgement from the Designated Branch or the concerned
Members of the Syndicate or Trading Members of the stock exchange(s), as the case may be, for the submission of
the Application Form.

8. Ensure that you have funds equal to the Application Amount in the ASBA Account before submitting the Application

Form to the respective Designated Branch of the SCSB, or to the Intermediaries, as the case may be;
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9.

10.

11.
12.

13.

14.

15.

16.

17.

18.

19.

20.
21.

22.

Ensure that the Application Forms are submitted at the Designated Branches of SCSBs or the Bidding Centres
provided in the Application Forms, bearing the stamp of the relevant Designated Intermediaries/Designated branch
of the SCSB as the case may be;

Before submitting the Application Form with the Designated Intermediaries ensure that the SCSB, whose name has
been filled in the Application Form, has named a branch in that relevant Bidding Centre;

Ensure that you have been given a TRS and an acknowledgement as proof of having accepted the Application Form;

Applicants may revise/ modify their Application details during the Issue Period, as allowed/permitted by the Stock
Exchanges, by submitting a written request to the Designated Intermediary, as the case may be. However, for the
purpose of Allotment, the date of original upload of the Application will be considered in case of such revision/
modification. In case of any revision of Application in connection with any of the fields which are not allowed to
be modified on the electronic Application platform of the Stock Exchanges as per the procedures and requirements
prescribed by each relevant Stock Exchanges Applicants should ensure that they first withdraw their original
Application and submit a fresh Application. In such a case the date of the new Application will be considered for
date priority for Allotment purposes.

ASBA Applicants need to give the correct details of their ASBA Account including bank account number/ bank
name and branch/ UPI ID in case of applying through UPI Mechanism

In case of any revision of Application in connection with any of the fields which are not allowed to be modified on
the electronic application platform of the Stock Exchanges as per the procedures and requirements prescribed by
each relevant Stock Exchanges, ensure that you have first withdrawn your original Application and submit a fresh
Application. For instance, as per the notice No: 2012083 1-22 dated August 31, 2012 issued by BSE, fields namely,
quantity, series, application no., sub-category codes will not be allowed for modification during the Issue. In such a
case the date of the fresh Application will be considered for date priority for allotment purposes;

Ensure that signatures other than in the languages specified in the Eighth Schedule to the Constitution of India is
attested by a Magistrate or a Notary Public or a Special Executive Magistrate under official seal;

Ensure that you mention your PAN in the Application Form. In case of joint Applicants, the PAN of all the Applicants
should be provided, and for HUFs, PAN of the HUF should be provided. Any Application Form without the PAN is
liable to be rejected. Applicants should not submit the GIR Number instead of the PAN as the Application is liable
to be rejected on this ground;

Ensure that the DP ID, the Client ID and the PAN mentioned in the Application Form, which shall be entered into
the electronic system of the Stock Exchanges, match with the DP ID, Client ID and PAN available in the Depository
database;

In case of an HUF applying through its Karta, the Applicant is required to specify the name of an Applicant in the
Application Form as ‘XYZ Hindu Undivided Family applying through PQR’, where PQR is the name of the Karta.
However, the PAN of the HUF should be mentioned in the Application Form and not that of the Karta;

Ensure that the Applications are submitted to the Lead Managers, Trading Members of the Stock Exchanges or
Designated Branches of the SCSBs, as the case may be, before the closure of application hours on the Issue Closing
Date. For further information on the Issue programme, please see the section titled “Issue Related Information” on
page 234 of the Prospectus;

Ensure that the Demographic Details including PAN are updated, true and correct in all respects;

Ensure that you have correctly signed the authorisation /undertaking box in the Application Form or have otherwise
provided an authorisation to the SCSB or Sponsor Bank, as applicable, via the electronic mode, for blocking funds
in the ASBA Account equivalent to the Bid Amount mentioned in the Application Form, as the case may be, at the
time of submission of the Bid. In case of Retail Individual Investor submitting their Bids and participating in the
Offer through the UPI Mechanism, ensure that you authorise the UPI Mandate Request raised by the Sponsor Bank
for blocking of funds equivalent to Bid Amount and subsequent debit of funds in case of Allotment;

Permanent Account Number: Except for Application (i) on behalf of the Central or State Government and officials
appointed by the courts, and (ii) (subject to SEBI circular dated April 3, 2008) from the residents of the state of
Sikkim, each of the Applicants should provide their PAN. Application Forms in which the PAN is not provided
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23.

24.
25.
26.
27.

28.

29.

30.

31.

32.

33.

34.

will be rejected. The exemption for the Central or State Government and officials appointed by the courts and for
investors residing in the State of Sikkim is subject to (a) the demographic details received from the respective
depositories confirming the exemption granted to the beneficiary owner by a suitable description in the PAN field
and the beneficiary account remaining in “active status™; and (b) in the case of residents of Sikkim, the address as
per the demographic details evidencing the same;

Ensure that if the depository account is held in joint names, the Application Form should contain the name and PAN
of the person whose name appears first in the depository account and signature of only this person would be required
in the Application Form. This Applicant would be deemed to have signed on behalf of joint holders and would be
required to give confirmation to this effect in the Application Form;

All Applicants are requested to tick the relevant column “Category of Investor” in the Application Form; and
Tick the series of NCDs in the Application Form that you wish to apply for.
Check if you are eligible to Apply under ASBA;

Retail individual investors using the UPI Mechanism to ensure that they submit bids upto the application value of
%500,000;

Investor using the UPI Mechanism should ensure that the correct UPI ID (with maximum length of 45 characters
including the handle) is mentioned in the Bid cum Application Form;

Investors bidding using the UPI Mechanism should ensure that they use only their own bank account linked UPI ID
to make an application in the issue and submit the application with any of the intermediaries or through the Stock
Exchanges’ App/ Web interface

Ensure that you give the correct details of your ASBA Account including bank account number/ bank name and
branch;

In case of Retail Individual Investor submitting their Bids and participating in the Offer through the UPI Mechanism,
ensure that you authorise the UPI Mandate Request raised by the Sponsor Bank for blocking of funds equivalent to
Bid Amount and subsequent debit of funds in case of Allotment.

Retail Individual Investors submitting Application Form using the UPI Mechanism, should ensure that the: (a) bank
where the bank account linked to their UPI ID is maintained; and (b) the Mobile App and UPI handle being used
for making the Bid, are listed on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecog
nisedFpi=yes&intmld=40

Ensure that if the depository account is held in joint names, the Application Form should contain the name and PAN
of the person whose name appears first in the depository account and signature of only this person would be required
in the Application Form. This Applicant would be deemed to have signed on behalf of joint holders and would be
required to give confirmation to this effect in the Application Form;

In terms of the SEBI master circular no. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154 dated November 11, 2024, in
case of an SCSB making an ASBA Application, such ASBA Application should be made through an ASBA Account
authorized solely for the purpose of applying in public issues and maintained in the name of such SCSB Applicant
with a different SCSB, wherein clear demarcated funds are available.

In terms of SEBI Master Circular, SCSBs making applications on their own account using ASBA facility, should have
a separate account in their own name with any other SEBI registered SCSB. Further, such account shall be used solely
for the purpose of making application in public issues and clear demarcated funds should be available in such account.

SEBI Master Circular stipulates the time between closure of the Issue and listing at six Working Days. In order to enable
compliance with the above timelines, investors are advised to use ASBA facility only to make payment.

Don’ts:

1. Do not apply for lower than the minimum application size;

2. Do not pay the Application Amount in cash, by cheque, by money order or by postal order or by stock invest;

3. Do not send Application Forms by post; instead submit the same to the L.ead Managers, L.ead Brokers, Sub-brokers,
Trading Members of the Stock Exchanges or Designated Branches of the SCSBs, as the case may be;

4. Do not submit the Application Form to any non-SCSB bank or our Company;
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Do not submit an Application Form that does not have the stamp of the relevant Designated Intermediary or the
Designated Branch of the SCSB, as the case may be;

Do not fill up the Application Form such that the NCDs applied for exceeds the Issue size and/or investment limit
or maximum number of NCDs that can be held under the applicable laws or regulations or maximum amount
permissible under the applicable regulations;

Do not submit the GIR number instead of the PAN as the Application is liable to be rejected on this ground;

Do not submit incorrect details of the DP ID, Client ID and PAN or provide details for a beneficiary account which
is suspended or for which details cannot be verified by the Registrar to the Issue;

Do not submit the Application Forms without ensuring that funds equivalent to the entire Application Amount are
available for blocking in the relevant ASBA Account;

Do not submit Applications on plain paper or on incomplete or illegible Application Forms;
Do not apply if you are not competent to contract under the Indian Contract Act, 1872;

Do not submit an Application in case you are not eligible to acquire NCDs under applicable law or your relevant
constitutional documents or otherwise;

Do not submit Application Forms to a Designated Intermediary at a location other than Collection Centers;
Do not submit an Application that does not comply with the securities law of your respective jurisdiction;

Do not apply if you are a person ineligible to apply for NCDs under the Issue including Applications by Persons
Resident Outside India, NRI (inter-alia including NRIs who are (i) based in the USA, and/or, (ii) domiciled in the
USA, and/or, (iii) residents/citizens of the USA, and/or, (iv) subject to any taxation laws of the USA); and

Do not make an application of the NCD on multiple copies taken of a single form.

Payment of Application Amount in any mode other than through blocking of Application Amount in the ASBA
Accounts shall not be accepted under the ASBA process;

Do not send your physical Application Form by post. Instead, submit the same to a Designated Branch or the Lead
Managers or Trading Members of the Stock Exchanges, as the case may be, at the Specified Cities; and

Do not submit more than five Application Forms per ASBA Account.

If you are a Retail Individual Investor who is submitting the ASBA Application with any of the Designated
Intermediaries and using your UPI ID for the purpose of blocking of funds, do not use any third party bank account
or third-party linked bank account UPI ID;

Bidding through the UPI Mechanism using the incorrect UPI handle or using a bank account of an SCSB and/or
mobile applications which are not mentioned in the list provided in the SEBI;

Do not submit a bid using UPI ID, if you are not a Retail Individual Investor and if the Application is for an amount
more than % 5,00,000;

Kindly note that Applications submitted to the Designated Intermediaries will not be accepted if the SCSB where
the ASBA Account, as specified in the Application Form, is maintained has not named at least one branch at
that location for the Designated Intermediaries to deposit such Application Forms. (A list of such branches is
available at https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes).

Rejection of Applications

As set out below or if all required information is not provided or the Application Form is incomplete in any respect, the
Board of Directors and/or any committee of our Company reserves it’s full, unqualified and absolute right to accept or
reject any Application in whole or in part and in either case without assigning any reason thereof.

Application may be rejected on one or more technical grounds, including but not restricted to:

Application by persons not competent to contract under the Indian Contract Act, 1872, as amended, (other than
minors having valid Depository Account as per Demographic Details provided by Depositories);

Applications accompanied by cash, draft, cheques, money order or any other mode of payment other than amounts
blocked in the Bidders’ ASBA Account maintained with an SCSB;

Applications not being signed by the sole/joint Applicant(s);
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Applications not made through the ASBA facility;
Number of NCDs applied for or Applications for an amount being less than the minimum Application size;

Applications submitted without blocking of the entire Application Amount. However, our Company may allot
NCDs up to the value of application monies paid, if such application monies exceed the minimum application size
as prescribed hereunder;

In case of partnership firms, the Application Forms submitted in the name of individual partners and/or accompanied
by the individual’s PAN rather than the PAN of the partnership firm;

Investor Category in the Application Form not being ticked;

Application Amount blocked being higher or lower than the value of NCDs Applied for. However, our Company
may allot NCDs up to the number of NCDs Applied for, if the value of such NCDs Applied for exceeds the minimum
application size;

ASBA Bank account details to block Application Amount not provided in the Application Form;

Applications where a registered address in India is not provided for the Applicant;

In case of partnership firms (except LLPs), NCDs applied for in the name of the partnership and not the names of
the individual partners(s);

Minor Applicants (applying through the guardian) without mentioning the PAN of the minor Applicant;

PAN not mentioned in the Application Form, except for Applications by or on behalf of the Central or State
Government and the officials appointed by the courts and by investors residing in the State of Sikkim, provided such
claims have been verified by the Depository Participants. In case of minor Applicants applying through guardian
when PAN of the Applicant is not mentioned;

DP ID and Client ID not mentioned in the Application Form;
GIR number furnished instead of PAN;

Applications by OCBs;

Applications for an amount below the minimum application size;
Submission of more than five ASBA Forms per ASBA Account;

Applications by persons who are not eligible to acquire NCDs of our Company in terms of applicable laws, rules,
regulations, guidelines and approvals;

In case of Applications under power of attorney or by limited companies, corporate, trust etc., submitted without
relevant documents;

Applications accompanied by Stock invest/ cheque/ money order/ postal order/ cash;

Signature of sole Applicant missing or, in case of joint Applicants, the Application Forms not being signed by the
first Applicant (as per the order appearing in the records of the Depository);

Applications by persons debarred from accessing capital markets, by SEBI or any other regulatory authority.
Date of Birth for first/sole Applicant for persons applying for Allotment not mentioned in the Application Form.

Application Forms not being signed by the ASBA Account holder if the account holder is different from the
Applicant.

If the signature of the ASBA Account holder on the Application Form does not match with the signature available
on the SCSB Bank’s records where the ASBA Account mentioned in the Application Form is maintained;

Application Forms submitted to the Designated Intermediaries or to the Designated Branches of the SCSBs does not
bear the stamp of the SCSB and/or the Designated Intermediaries, as the case may be;

ASBA Applications not having details of the ASBA Account to be blocked;

In case no corresponding record is available with the Depositories that matches three parameters namely, DP ID,
Client ID and PAN or if PAN is not available in the Depository database;

Inadequate funds in the ASBA Account to enable the SCSB to block the Application Amount specified in the ASBA
Application Form at the time of blocking such Application Amount in the ASBA Account or no confirmation is
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received from the SCSB for blocking of funds;

* If an authorization to the SCSB or Sponsor Bank for blocking funds in the ASBA Account or acceptance of UPI
Mandate Request raised has not been provided;

* The UPI Mandate Request is not approved by the Retail Individual Investor;

* SCSB making an ASBA application (a) through an ASBA account maintained with its own self or (b) through
an ASBA Account maintained through a different SCSB not in its own name or (c) through an ASBA Account
maintained through a different SCSB in its own name, where clear demarcated funds are not present or (d) through
an ASBA Account maintained through a different SCSB in its own name which ASBA Account is not utilised solely
for the purpose of applying in public issues;

*  Application Amount paid being higher than the value of NCDs applied for. However, the Company may allot NCDs
up to the number of NCDs applied for, if the value of such Bonds applied for, exceeds the Minimum Application
Size;

*  Application Amounts paid not tallying with the number of NCDs applied for;

»  Applications for amounts greater than the maximum permissible amount prescribed by the regulations and applicable
law;

*  Authorization to the SCSB for blocking funds in the ASBA Account not provided or acceptance of UPI Mandate
Request raised has not been provided;

*  Applications by persons prohibited from buying, selling or dealing in shares, directly or indirectly, by SEBI or any
other regulatory authority;

»  Applications not uploaded on the terminals of the stock exchange(s)
»  Applications by any person outside India;

» Applications by other persons who are not eligible to apply for NCDs under the Issue under applicable Indian or
foreign statutory/regulatory requirements;

*  Applications not uploaded on the online platform of the Stock Exchanges;

»  Applications uploaded after the expiry of the allocated time on the Issue Closing Date, unless extended by the Stock
Exchanges, as applicable;

» Application Forms not delivered by the Applicant within the time prescribed as per the Application Form and the
Prospectus;

*  Applications by Applicants whose demat accounts have been ‘suspended for credit’ pursuant to the circular issued
by SEBI on July 29, 2010 bearing number CIR/MRD/DP/22/2010;

»  Applications tendered to the Trading Members of the stock exchange(s) at centers other than the centers mentioned
in the Application Form;

*  Where PAN details in the Application Form and as entered into the electronic system of the Stock Exchanges, are
not as per the records of the Depositories;

*  Applications providing an inoperative demat account number;

* ASBA Applications submitted to the Designated Intermediaries, at locations other than the Specified Cities or at
a Designated Branch of a SCSB where the ASBA Account is not maintained, and Applications submitted directly
to the Banker to the Issue (assuming that such bank is not a SCSB), to our Company or the Registrar to the Issue;

» Category not ticked;
*  Forms not uploaded on the electronic software of the Stock Exchanges;

* In case of cancellation of one or more orders (series) within an Application, leading to total order quantity falling
under the minimum quantity required for a single Application.

* Application Forms not delivered by the Applicant within the time prescribed as per the Application Form and the
Prospectus and as per the instructions in the Application Form;

» UPI Mandate Request is not approved by Retail Individual Investors.
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Kindly note that ASBA Applications submitted to the Lead Managers, or Trading Members of the Stock
Exchanges, Members of the Syndicate, Designated Intermediaries at the Specified Cities will not be accepted if
the SCSB where the ASBA Account, as specified in the ASBA Form, is maintained has not named at least one
branch at that Specified City for the Lead Managers, Lead Brokers or Trading Members of the Stock Exchanges,
Members of the Syndicate, Designated Intermediaries, as the case may be, to deposit ASBA Applications (A list
of such branches is available at http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-Intermediaries).

For information on certain procedures to be carried out by the Registrar to the Offer for finalization of the basis of
allotment, please see below “Issue Procedure-Information for Applicants”.

Information for Applicants

In case of ASBA Applications submitted to the SCSBs, in terms of the SEBI circular CIR/CFD/DIL/3/2010 dated April
22,2010, the Registrar to the Issue will reconcile the compiled data received from the Stock Exchanges and all SCSBs
and match the same with the Depository database for correctness of DP ID, Client ID and PAN. The Registrar to the
Issue will undertake technical rejections based on the electronic details and the Depository database. In case of any
discrepancy between the electronic data and the Depository records, our Company, in consultation with the Designated
Stock Exchanges, the Lead Managers and the Registrar to the Issue, reserves the right to proceed as per the Depository
records for such ASBA Applications or treat such ASBA Applications as rejected.

In case of Applicants submitted to the Lead Managers and Trading Members of the Stock Exchanges at the Specified
Cities, the basis of allotment will be based on the Registrars validation of the electronic details with the Depository
records, and the complete reconciliation of the final certificates received from the SCSBs with the electronic details
in terms of the SEBI circular CIR/CFD/DIL/1/2011 dated April 29, 2011. The Registrar to the Issue will undertake
technical rejections based on the electronic details and the Depository database. In case of any discrepancy between the
electronic data and the Depository records, our Company, in consultation with the Designated Stock Exchanges, the
Lead Managers and the Registrar to the Issue, reserves the right to proceed as per the Depository records or treat such
ASBA Application as rejected.

Based on the information provided by the Depositories, our Company shall have the right to accept Applications
belonging to an account for the benefit of a minor (under guardianship).

In case of Applications for a higher number of NCDs than specified for that category of Applicant, only the maximum
amount permissible for such category of Applicant will be considered for Allotment.
For further details refer to the section “Issue Procedure - Rejection of Applications” on page 294 of the Prospectus.

BASIS OF ALLOTMENT

The Registrar to the Issue will aggregate the Applications based on the Applications received through an electronic
book from the Stock Exchanges and determine the valid Applications for the purpose of drawing the basis of Allotment.
Grouping of the Applications received will be then done in the following manner:

Grouping of Applications and allocation ratio

A. Applications received from Category I Applicants: Applications received from Applicants belonging to Category I
shall be grouped together, (“Institutional Portion”).

B. Applications received from Category Il Applicants: Applications received from Applicants belonging to Category
I1, shall be grouped together, (“Non-Institutional Portion”).

C. Applications received from Category 11l Applicants: Applications received from Applicants belonging to Category
111 shall be grouped together, (“High Net-worth Individual Category Portion”).

D. Applications received from Category IV Applicants: Applications received from Applicants belonging to Category
IV shall be grouped together, (“Retail Individual Category Portion”).

For removal of doubt, the terms “Institutional Portion”, “Non-Institutional Portion”, “High Net-worth Individual
Category Portion” and “Retail Individual Category Portion™ are individually referred to as “Portion” and collectively
referred to as “Portions”.
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Allocation Ratio

Particulars Category I Category I1 Category III Category IV
Institutional Non-Institutional | High Net Worth | Retail Individual
Portion Portion Individual Investors Portion
Investors Portion
% of Issue Size 20% 20% 30% 30%
Base Issue Size (X in lakhs) 3000 3000 4500 4500
Total Issue Size (R in lakhs) 6000 6000 9000 9000

Allotments in the first instance:

i.

ii.

iii.

1v.

Applicants belonging to the Institutional Portion, in the first instance, will be allocated NCDs up to 20% of Issue
Limit on first come first serve basis which would be determined on the date of upload of their Applications in to the
electronic platform of the Stock Exchange;

Applicants belonging to the Non-Institutional Portion, in the first instance, will be allocated NCDs up to 20% of
Issue Limit on first come first serve basis which would be determined on the date of upload of their Applications in
to the electronic platform of the Stock Exchange;

Applicants belonging to the High Net Worth Individual Investors Portion, in the first instance, will be allocated
NCDs up to 30% of Issue Limit on first come first serve basis which would be determined on the date of upload of
their Applications in to the electronic platform of the Stock Exchange; and

Applicants belonging to the Retail Individual Investors Portion, in the first instance, will be allocated NCDs up
to 30% of Issue Limit on first come first serve basis which would be determined on the date of upload of their
Applications in to the electronic platform of the Stock Exchange.

Allotments, in consultation with the Designated Stock Exchange, shall be made on date priority basis i.e. a first-
come first-serve basis, based on the date of upload of each Application in to the Electronic Book with the Stock
Exchange, in each Portion subject to the Allocation Ratio indicated at the section titled “Issue Procedure — Basis of
Allotment” at page 297 of the Prospectus.

As per the SEBI Master Circular, the allotment in this [ssue is required to be made on the basis of date of upload
of each application into the electronic book of the Stock Exchange. However, on the date of oversubscription and
thereafter, the allotments should be made to the applicants on proportionate basis.

Under Subscription: If there is any under subscription in any Category, priority in Allotments will be given to the
Retail Individual Investors Portion, High Net Worth Individual Investors Portion, and balance, if any, shall be first
made to applicants of the Non-Institutional Portion, followed by the Institutional Portion on a first come first serve
basis, on proportionate basis. If there is under subscription in the overall Issue Limit due to undersubscription
in each Portion, all valid Applications received till the end of last day of the Issue Closure day shall be grouped
together in each Portion and full and firm Allotments will be made to all valid Applications in each Portion.

For each Category, all Applications uploaded on the same day onto the electronic platform of the Stock Exchange
would be treated at par with each other. Allotment would be on proportionate basis, where NCDs uploaded into the
platform of the Stock Exchanges on a particular date exceeds NCDs to be Allotted for each portion respectively.

Minimum Allotments of 1 (one) NCD and in multiples of 1 (one) NCD thereafter would be made in case of each
valid Application to all Applicants.

Allotments in case of oversubscription: In case of an oversubscription, allotments to the maximum extent, as possible,
will be made on a first-come first-serve basis and thereafter on proportionate basis, i.e. full allotment of the NCDs to
the Applicants on a first come first basis up to the date falling 1 (one) day prior to the date of oversubscription and
proportionate allotment of NCDs to the Applicants on the date of oversubscription and thereafter (based on the date
of upload of each Application on the electronic platform of the Stock Exchange, in each Portion).

For the purpose of clarity, in case of oversubscription please see the below indicative scenarios:

In case of an oversubscription in all Portions resulting in an oversubscription in the Issue Limit, Allotments to the
maximum permissible limit, as possible, will be made on a first-come first serve basis and thereafter on proportionate
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basis, i.e. full allotment of the NCDs to the Applicants on a first come first basis up to the date falling 1 (one) day
prior to the date of oversubscription to respective Portion and proportionate allotment of NCDs to the Applicants on
the date of oversubscription and thereafter in respective Portion (based on the date of upload of each Application on
the electronic platform of the Stock Exchanges in each Portion).

In case there is oversubscription in Issue Limit, however there is under subscription in one or more Portion(s)
Allotments will be made in the following order:

(i) All valid Applications in the undersubscribed Portion(s) uploaded on the electronic platform of the Stock
Exchanges till the end of the last day of the Issue Period, shall receive full and firm allotment

(i1) In case of Portion(s) that are oversubscribed, allotment shall be made to valid Applications received on a first
come first serve basis, based on the date of upload of each Application in to the electronic platform of the
Stock Exchanges. Priority for allocation of the remaining undersubscribed Portion(s) shall be given to day wise
Applications received in the Retail Individual Investors Portion followed by High Net Worth Individual Investors
Portion, next Non-Institutional Portion and lastly Institutional Portion each according to the day of upload of
Applications to the Electronic Book with Stock Exchange during the Issue period.

(iii) Forthe sake of clarity, once full and firm allotment has been made to all the valid Applications in the undersubscribed
portion, the remaining balance in the undersubscribed Portion will be Allocated to the oversubscribed Portion(s)
and proportionate allotments shall be made to all valid Applications in the oversubscribed Portion(s) uploaded
on the date of oversubscription and thereafter on the remaining days of the Issue Period.

(iv) Proportionate Allotments:

For each Portion, on the date of oversubscription and thereafter:

a) Allotments to the Applicants shall be made in proportion to their respective Application size, rounded off to the
nearest integer.

b) Ifthe process of rounding off to the nearest integer results in the actual allocation of NCDs being higher than the
Issue Limit, not all Applicants will be allotted the number of NCDs arrived at after such rounding off. Rather,
each Applicant whose Allotment size, prior to rounding off, had the highest decimal point would be given
preference.

c) Inthe event, there are more than one Applicant whose entitlement remain equal after the manner of distribution
referred to above, our Company will ensure that the basis of allotment is finalised by draw of lots in a fair and
equitable manner.

(v) Applicant applying for more than one Series of NCDs: If an Applicant has applied for more than one Series of
NCDs and in case such Applicant is entitled to allocation of only a part of the aggregate number of NCDs applied
for, the Series-wise allocation of NCDs to such Applicants shall be in proportion to the number of NCDs with
respect to each Series, applied for by such Applicant, subject to rounding off to the nearest integer, as appropriate
in consultation with the Lead Managers and the Designated Stock Exchange. Further, in the aforesaid scenario,
wherein the Applicant has applied for all the 8 (eight) Series and in case such Applicant cannot be allotted all
the 8 (eight) Series, then the Applicant would be allotted NCDs, at the discretion of the Company, the Registrar
and the Lead Managers wherein the NCDs with the least tenor i.e. Allotment of NCDs with tenor of 366 days
followed by Allotment of NCDs with tenor of 24 months, 36 months 60 months, and 72 months.

All decisions pertaining to the basis of allotment of NCDs pursuant to the Issue shall be taken by our Company in
consultation with the Lead Managers and the Designated Stock Exchange and in compliance with the aforementioned
provisions of the Prospectus. Any other queries / issues in connection with the Applications will be appropriately
dealt with and decided upon by our Company in consultation with the Lead Managers. Any other queries / issues in
connection with the Applications will be appropriately dealt with and decided upon by our Company in consultation
with the Lead Managers.

Our Company would allot Series I NCDs to all valid applications, wherein the applicants have not indicated their choice
of the relevant series of the NCDs.

The Company has the discretion to close the Issue early irrespective of whether any of the Portion(s) are fully subscribed
or not. The Company shall allot NCDs with respect to the Applications received till the time of such pre-closure in
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accordance with the Basis of Allotment as described hereinabove and subject to applicable statutory and/or regulatory
requirements.

Unblocking of funds

The Registrar shall instruct the relevant SCSB to unblock the funds in the relevant ASBA Account for withdrawn,
rejected or unsuccessful or partially successful ASBA Applications within the applicable regulatory timelines.
Issuance of Allotment Advice

Our Company shall ensure dispatch of Allotment Advice as per the Demographic Details received from the Depositories.

Instructions for credit of NCDs to the beneficiary account with Depository Participants shall be made within 5 (five)
Working Days of the Issue Closing Date.

Our Company shall use best efforts to ensure that all steps for completion of the necessary formalities and approvals
for the commencement of trading at the Stock Exchanges where the NCDs are proposed to be listed are taken within 5
(five) Working Days from the Issue Closing Date.

Allotment Advices shall be issued, or Application Amount shall be unblocked within 15 days from the Issue Closing
Date or such lesser time as may be specified by SEBI or else the application amount shall be unblocked in the ASBA
Accounts of the applicants forthwith, failing which interest shall be due to be paid to the applicants at the rate of fifteen
per cent. per annum for the delayed period.

Our Company will provide adequate funds required for dispatch of Allotment Advice, as applicable, to the Registrar to
the Issue.

For further details refer to the section “Basis of Allotment” on page 297 of the Prospectus.

INVESTOR WITHDRAWALS

Investor Withdrawals and Pre-closure

Investor Withdrawal:

Applicants can withdraw their ASBA Applications till the Issue Closing Date by submitting a request for the same to

the Lead Broker, Trading Member of the Stock Exchange or the Designated Branch, as the case may be, through whom

the ASBA Application had been placed. In case of ASBA Applications submitted to the Lead Managers, Lead Broker,

or Trading Members of the Stock Exchange at the Specified Cities, upon receipt of the request for withdrawal from the

Applicant, the relevant Lead Managers, or Trading Member of the Stock Exchange, as the case may be, shall do the

requisite, including deletion of details of the withdrawn ASBA Application Form from the electronic system of the Stock
Exchange. In case of ASBA Applications submitted directly to the Designated Branch of the SCSB, upon receipt of the
request for withdraw from the Applicant, the relevant Designated Branch shall do the requisite, including deletion of
details of the withdrawn ASBA Application Form from the electronic system of the Stock Exchange and unblocking of
the funds in the ASBA Account directly.

In case an Applicant wishes to withdraw the Application after the Issue Closing Date, the same can done by submitting
a withdrawal request to the Registrar to the Issue prior to the finalization of the Basis of Allotment.

Pre-closure/ Early Closure: Our Company, in consultation with the Lead Managers reserves the right to close the Issue
at any time prior to the Issue Closing Date (also the Issue should remain open for minimum two working days), subject
to receipt of minimum subscription which is 75% of the Base Issue i.e. 11,250 lakhs, before the Issue Closing Date. Our
Company shall allot NCDs with respect to the Applications received at the time of such pre-closure in accordance with
the Basis of Allotment as described hereinabove and subject to applicable statutory and/or regulatory requirements.

In the event of such early closure of this Issue, our Company shall ensure that public notice of such early closure
is published on or before such early date of closure or the Issue Closing Date of the Issue, as applicable, through
advertisement(s) in all those newspapers or electronic modes such as online newspapers or website of the issuer or
the stock exchanges in which pre-Issue advertisement and advertisement for opening or closure of this Issue have been
given.

Further, the Issue will also be withdrawn by our Company in the event that the aggregate Applications received for the
NCDs is lesser than the minimum subscription which is 75% of the Base Issue before the Issue Closing Date.

Under Section 39(3) of the Companies Act, 2013 read with Rule 11(2) of the Companies (Prospectus and Allotment of
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Securities) Rules, 2014 if the stated minimum subscription amount has not been subscribed or received, as applicable,
within the specified period, the application money received is to be unblocked/credited only to the bank account in/
from which the subscription was blocked/remitted. 1o the extent possible, where the required information for making
such refunds is available with our Company and/or Registrar, refunds will be made to the account prescribed. However,
where our Company and/or Registrar does not have the necessary information for making such refunds, our Company
and/or the Registrar will follow the guidelines prescribed by SEBI in this regard.

If our Company does not receive the minimum subscription of 75% of Base Issue Size, i.e. 311,250 lakhs prior to the
Issue Closing Date the entire Application Amount shall be unblocked in the relevant ASBA Account(s) of the Applicants
within 8 (eight) working days from the Issue Closing Date. In the event, there is a delay by our Company in unblocking
the aforesaid ASBA Account within the prescribed time limit our Company will become liable to refund the Application
Amount along with interest at the rate of 15 percent per annum for the delayed period.

TERMS OF THE ISSUE

1. Minimum Subscription

In terms of the SEBI NCS Regulations, for an issuer undertaking a public issue of debt securities, the minimum
subscription for public issue of debt securities shall be 75% of the Base Issue Size i.e. 11,250 lakhs. If our Company
does not receive the minimum subscription of 75% of the Base Issue i.e. 11,250 lakhs within the prescribed timelines
under Companies Act, Regulation 34 of SEBI NCS Regulations and any rules thereto, the entire subscription amount
blocked shall be unblocked in the respective ASBA Accounts of each Applicant, within 8 (eight) Working Days from
the date of closure of the Issue, provided wherein, the Application Amount has been transferred to the Public Issue
Account from the respective ASBA Accounts, such Application Amount shall be refunded from the Refund Account to
the relevant ASBA Accounts(s) of the Applicants within eight Working Days from the Issue Closing Date, failing which
the Company will become liable to refund the Application Amount along with interest at the rate 15 (fifteen) percent
per annum for the delayed period.

Under Section 39(3) of the Companies Act, 2013 and Rule 11(2) of the Companies (Prospectus and Allotment of
Securities) Rules, 2014 if the stated minimum subscription amount is not received within the specified period, the
application money received is to be credited only to the bank account from which the subscription amount was remitted.
To the extent possible, where the required information for making such refunds is available with our Company and/or
Registrar, refunds will be made to the account prescribed. However, where our Company and/or Registrar does not have
the necessary information for making such refunds, our Company and/or Registrar will follow the guidelines prescribed
by SEBI in this regard included in the SEBI Master Circular.

2. Right to Recall or Redeem prior to Maturity
Not Applicable
3. Security

The principal amount of the NCDs to be issued in terms of the Prospectus together with all interest due and payable on
the NCDs, shall be secured by way of first ranking pari-passu charge on current assets, including book debts, receivables,
loans and advances and cash & bank balances (excluding reserves created in accordance with law and exclusive charge
created in favour of secured charge holders in terms of their respective loan agreements/ documents), both present and
future of the Company such that a security cover of at least 100% of the outstanding principal amounts and interest
thereon in respect of the Debentures is maintained at all times until the Maturity Date, created in favor of the Debenture
Trustee, as specifically set out in and fully described in the Debenture Trust Deed and the Prospectus.

We have received necessary consents from the relevant debenture trustees and security trustees for creating a first pari-
passu in favor of the Debenture Trustee in relation to the NCDs.

The security shall be created upfront and perfected within 30 days from the date of creation. Further, NCDs shall be
considered as secured only if the charged asset is registered with sub-registrar or RoC or Central Registry of Securitisation
Asset Reconstruction and Security Interest (“CERSAI”) or Depository etc., as applicable, or is independently verifiable
by the Debenture Trustee.

Our Company intends to enter into an indenture/deed with the Debenture Trustee, (“Debenture Trust Deed”) terms of
which will govern the powers, authorities and obligations of the Debenture Trustee. Our Company proposes to complete
the execution and registration of the Debenture Trust Deed within the stipulated timeframe and shall utilize the funds
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only after the stipulated security has been created. Under the terms of the Debenture Trust Deed, our Company will
covenant with the Debenture Trustee that it will pay the NCD Holders the principal amount on the NCDs on the relevant
redemption date and also that it will pay the interest due on NCDs on the rate specified in the Prospectus and in the
Debenture Trust Deed.

The Debenture Trust Deed will also provide that our Company may withdraw any portion of the security and replace it
with another asset of the same or higher value ensuring the minimum security cover is maintained till the Maturity Date
of the NCDs.

Without prejudice to the aforesaid, in the event our Company fails to execute the Debenture Trust Deed within the
period specified in Regulation 18(1) of the SEBI NCS Regulations or such other time frame as may be stipulated from
time-to-time, our Company shall also pay interest of at least 2% (two per cent) per annum to the NCD holders, over and
above the interest rate on the NCDs specified in the Prospectus, till the execution of the Debenture Trust Deed.

For further details refer to the section “Terms of the Issue” on page 248 of the Prospectus.

DEBT TO EQUITY RATIO

The debt-equity ratio of our Company, as of March 31, 2025:

(R in lakhs)
Particulars Pre-Issue as at March 31, 2025 Post Issue’
Debt
Debt Securities & Subordinated Liabilities 97,897.10 1,27,897.10
Borrowings (Other than Debt Securities) 43,527.88 43,527.88
Total Debt (A) 1,41,424.98 1,71,424.98
Equity
Equity and Share Capital 24,314.72 24,314.72
Other Equity 7,630.54 7,630.54
Non-Controlling Interest Nil Nil
Total Equity (B) 31,945.26 31,945.26
Debt / Equity (A/ B) 4.43 5.37

* Total debt - equity ratio post Issue is indicative on account of the assumed inflow of 30,000 lakhs from the proposed Issue. The
actual debt-equity ratio post the Issue would depend on the actual position of debt and equity on the Deemed Date of Allotment.

The debt-equity ratio of our Company, as of June 30, 2025:

(% in lakhs)
Particulars Pre-Issue as of June 30, 2025 Post Issue’
Debt
Debt Securities & Subordinated Liabilities 1,23,353.97 1,53,353.97
Borrowings (Other than Debt Securities) 45,922.08 45,922.08
Total Debt (A) 1,69,276.05 1,99,276.05
Equity
Equity and Share Capital 26,499.72 26,499.72
Other Equity 9,974.69 9,974.69
Non-Controlling Interest Nil Nil
Total Equity (B) 36474.41 36474.41
Debt / Equity (A/ B) 4.64 5.46

*Total debt - equity ratio post Issue is indicative on account of the assumed inflow of 30,000 lakhs from the proposed Issue. The
actual debt-equity ratio post the Issue would depend on the actual position of debt and equity on the Deemed Date of Allotment.

For details regarding total outstanding debt of our Company, see “Financial Indebtedness” on page 134 of the Prospectus.
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BIDDING CENTRE DETAILS

| INCRED CAPITAL WEALTH PORTFOLIO MANAGERS PRIVATE LIMITED |
2nd and 3rd Floor, Kaledonia Building, B Wing, Sahar Road, Andheri East, Mumbai — 400 069, Tel: +91 22 41611591
| TRUST FINANCIAL CONSULTANCY SERVICES PRIVATE LIMITED |

AHMEDABAD: 006, Ground Floor, Sakar - IV, Opp Town Hall, Ellis Bridge, Ashram Road, Ahmedabad - 380009, Tel No: 079-
48953609; BENGALURU: # 305, 3rd Floor, Prestige Meridian - 11, M.G. Road, Bangalore - 560001, Tel No: 080-69044611;
CHENNAI: The Executive Zone, Shakti Tower - 1, Suite No. 119, 766 Anna Salai, Chennai - 600002, Tel No: 044-40912576;
HYDERABAD: Cabin No. 4 B, Apeejay Business Centre, 1st Floor, The Park — 22, Raj Bhavan Road, Hyderabad - 500082, Tel
No: 040-66846061; KOLKATA: Room No.64, Chitrakoot, 230/A, Acharya Jagdish Chandra Bose Road, Kolkata - 700020, Tel
No0.033-40845000; MUMBALI: 1101, Naman Centre, Bandra Kurla Complex, Bandra (East), Mumbai - 400051, Tel No: 022-
40845000; NEW DELHI: 912-915, 9th Floor, Tolstoy House, Tolstoy Marg, C. P., New Delhi - 110001, Tel. No: 011-43554000;
PUNE: Unit No 307,3rd Floor, Amar Neptune, Behind Amar Genesis, Survey No. 6/1/1&6 /14, Plot No 45A & 46, Baner Taluka
Pune - 411045, Tel No: 020- 67445357.

TRUST SECURITIES SERVICES PRIVATE LIMITED

AHMEDABAD: 006, Ground Floor, Sakar - IV, Opp Town Hall, Ellis Bridge, Ashram Road, Ahmedabad - 380009, Tel No: 079-
48953606; BENGALURU: # 305, 3rd Floor, Prestige Meridian - II, M.G. Road, Bangalore - 560001, Tel No: 080-69044611;
CHENNAI: The Executive Zone, Shakti Tower - 1, Suite No. 119, 766 Anna Salai, Chennai - 600002, Tel No: 044-40912576;
HYDERABAD: Cabin No. 4 B, Apeejay Business Centre, Ist Floor, The Park — 22, Raj Bhavan Road, Hyderabad - 500082, Tel
No: 040-66846061; KOLKATA: Room No.64, Chitrakoot, 230/A, Acharya Jagdish Chandra Bose Road, Kolkata - 700020, Tel
No0.033-40845000; MUMBALI: 1101, Naman Centre, Bandra Kurla Complex, Bandra (East), Mumbai - 400051, Tel No: 022-
40845000; NEW DELHI: 912-915, 9th Floor, Tolstoy House, Tolstoy Marg, C. P., New Delhi - 110001, Tel. No: 011-43554000;
PUNE: Unit No 307,3rd Floor, Amar Neptune, Behind Amar Genesis, Survey No. 6/1/1&6 /14, Plot No 45A & 46, Baner Taluka
Pune - 411045, Tel No: 020- 67445357.

MOTILAL OSWAL FINANCIAL SERVICES LIMITED |
Motilal Oswal Tower, Rahimtullah Sayani Road, Opp. Parel ST Depot, Prabhadevi, Mumbai Pin - 400025.

List of Self Certified Syndicate Bank under the ASBA process is available on the SEBI website at
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes
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